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Pe3iome

PeliTuHroBoe areHTcTBO «3dKcnept PA» npoBeno maclwrabHoe aHKeTUpo-
BaHue 6onee 100 6aHKOB C LeNblo oNpeaenuTb, Ha KaKoM aTane Haxo-
AUTCA BHeApeHue NPUHLMNOB YCTOMUYMBOrO pa3BUTUSA B POCCUNCKNIN du-
HaHCOBbIN ceKTop. B pamkax uccnepoBaHus areHTCTBO OLLEHWUII0, KaKoe
KONnyecTBO 6aHKOB Y)XXe BHeApUuno cTpaTeruto yCTomuumBoro pasButus
n KPl Ha HBeCTULMN B YCTONUMBbIE MHCTPYMEHTbI U KPeauTbl, a Takxe
BbISICHUNO, KaKue Mepbl, Mo MHeHUI0 6aHKOB, HEO6XOANMbI CO CTOPOHDI
OpraHoB rocygapCTBEHHOM BflacTU Ans CTUMYNUPOBAHUA BHeOpeHus
npuHuunoB ESG B 6aHKOBCKUN CEKTOP.

BBeaeHue

CobmogeHuie SMUTEHTOM ESG-TIpMHIIUIIOB ITepecTaeT ObITh TOJIbKO YCIOBUEM IS
MPUBIEYEHUS OTBETCTBEHHBIX HMHBECTOPOB U CTAHOBUTCS HEOOXOAUMBIM Tpebo-
BaHMeEM, OT BBIIIOJTHEHNSI KOTOPOI'0 3aBHCUT AOITOCPOYHOE Pa3BUTHEe KOMIIAaHUH,
a B OT/IeNIbHBIX CITydasAX U CyllecTBOBaHUe UX O13Heca. [Tocie BCTYIIIEHUSA B CUILY
seneHoro nakTta (Green Deal) 1 my6114YHO 03ByYEHHBIX IVIAHOB KPYITHEHIIINX 9KO-
HOMUK MHpa II0 JOCTUKEHNIO YPOBHS HEUTPaIN3alH 110 BEIOPOCY YITIEKNCIIO-
ro raza k 2050-2060 romam mpobiieMa BIUSHUS 3eJIeHOU MTOBECTKU HA 9KOHOMU-
Ky Poccum crasa ene akTyalbHeH.

Tenepb KPyIIHbIE POCCUIICKHIE UTPOKY, 3aHUMAIOIINE INAVpYyIouue mo3uuy B EC
II0 TTOCTaBKaM IIeMEeHTa, IPOLYyKINH YepHON MeTaIypruy, alloMUHIS, yIoope-
HUH U BIIeKTPOosHepruy, ¢ 2026 roga 6ymyT BbIHYK/IEHBI TIOKYIIATh KBOTHI Ha BBI-
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© 2021 AO «3kcnept PA». Bce matepwansl v nybnu-
Kauuu AreHTCTBa, pa3melleHHble Ha caliTe AreHTcTBa
nmbo B MOOGOM APYroM UCTOYHMKE Pa3MeLLEHVs U BHE
3aBUCMMOCTH OT ¢dopmaTta nybnukaumm nHbopmaumm,
SBNAIOTCS MHTENNeKTyanbHou cobcTeeHHoCTbio  AO
«3kenepT PA» (kpome cnyuaes, koraa MpsiMO ykasaHo
ApYroe aBTOPCTBO) U OXPaHSIOTCS 3aKOHOM.

MpeacTaBneHHas uWHGOpMaUWs npeaHasHayeHa Ans
MCMONb30BaHUS UCKMIOYUTENBHO B O3HAKOMMUTENbHbIX
uensix.

Hukakne W3 maTepuanos, pasMelleHHble Ha caiTe
AreHTcTBa NGO B NIOGOM APYrOM MCTOYHWKE pa3me-
LEeHM 1 BHE 3aBUCUMOCTW OT dopmaTa nybnukaumum
MHbOPMaLMM, He [OMKHBI KOMMPOBATLCS, BOCMPOU3-
BOAWTBLCS, MepensnaBaTbCsi, WCMONb30BaTbCs, pasMe-
WaTbCs, NepeaaBarTbes UMM pacnpoCTPaHaTbCs NoObIM
crnocobom v B mobon dopme 6e3 npenBapuTENbHOrO
MUCbMEHHOrO COrNacusi Co CTOPOHbI ArEHTCTBA U CChifl-
KM Ha UCTOYHMK. crionbaoBaHue uHGopMaumnm B Hapy-
LeH1e yKa3aHHbIX TPeBoBaHMI 3arnpeLLeHo.

AreHTCTBO He HeceT OTBETCTBEHHOCTM 3a nepeneyaTky
MaTepuanos AreHTcTsa TPeTbUMU MLamm, B TOM Yucne
3a UCKaXeHus, HECOOTBETCTBMSA U UHTeprnpeTaunn Ta-
KUX MaTepuanos.

PeiiTUHroBble oLEeHkM, 0630pbl, UCCNEoBaHUs U WMHble
nybnukaummn, pa3MellieHHble Ha cailTe AreHTcTBa 6o
B NI0OGOM [IPYroM UCTOUYHWKE pasMelleHns W BHe 3a-
BMCMMOCTU OT ¢opmata nybnvkaumu uHpopmaumum,
BblpaxatoT MHeHne AO «3kcnepT PA» 1 He sBnsoTCS
ycTaHoBNeHMeM $akToB UNM peKoMeHpaLnin nokynathb,
AepxaTb WM NpoAaBaTh Te UNW UHble LieHHble Bymarn
WNK akTUBbI, MPUHUMATb UHBECTULIMOHHbIE PELIeHNSs.
AreHTCTBO He NPUHUMAET Ha cebs HIKaKo OTBETCTBEH-
HOCTU B CBSI3W C NOBBIMU MOCNEACTBUAMM, UHTEPMPETA-
LMAMY, BbIBOAGMM, PEKOMEHAALIMSIMU U UHBIMW AEUCTBI-
MU, NPSIMO UMW KOCBEHHO CBA3aHHbIMU C PENTUHIOBOW
OLIEHKOW, COBEPLUEHHbIMIU ArE€HTCTBOM PENTUHIOBbIMM
DENCTBUSMM, @ Takke BbIBOAAMU U 3aKMIOYEHUSAMU, CO-
AepXalyMIUCs B PENTUHIOBOM OTYeTe W Mpecc-penu-
3ax, UCCNefoBaHusX, ob3opax U UHbIX nybnukaumsx,
BbINYLEHHbIX Ar€HTCTBOM, UM OTCYTCTBUEM BCETO ne-
peyncneHHoro.

AreHTCTBO He HECET OTBETCTBEHHOCTU U HE UMEET Npsi-
MbIX MW KOCBEHHbIX 00S13aTENbCTB B CBA3N C N0GLIMM
BO3MOXHbIMW WU BO3HWKLIMMW NOTEPAMU UK ybbITKa-
MU noboro xapaktepa, CBSi3aHHbIMU C COAEpPXaHWeM
caliTa W C UCNONb3OBaHUEM MaTepuanoB U UHGopma-
LMK, pasMeLLEeHHbIX B N06OM APYroM UCTOUHMKE pas-
MeLUeHVs 1 BHe 3aBUCMMOCTU OT dpopmaTa nybnukaumm
MHPOPMaLIMM, B TOM YMCE MPSMO UMW KOCBEHHO CBSi-
3aHHbIX C PEMTUHIOBOWN OLIEHKOW, HE3aBUCUMO OT TOTO,
4TO UMEHHO NPUBENO K NOTePsM UNK YobITKaM.

Hukakve maTepuanbl, OTYETHI, UCCNEAOBAHUS, UHGOP-
Mauusi WK Pa3bsCHEHWs, Pa3MeLleHHble Ha cailTe
AreHTCTBa N16O B NIOGOM APYTrOM UCTOYHWKE pa3me-
LWEHM 1 BHE 3aBUCUMOCTM OT dopmata nybnukaumm
MHpOPMaLMKM, HE MOTYT B KakoM Bbl TO HM ObINO OTHO-
LIEHUM CYXWUTb 3aMEHOM MHBIX MPOBEPOK W MPOLEAYP,
KOTOPblE [OMXKHbI ObiTb BbIMONHEHbI MPU MPUHSITAN
PELUEHUil, PaBHO Kak W 3aMEHSTb CYXAEHMs, KOTopble
[OMXHbI GbiTb BbIPAGOTaHbI OTHOCWTENBHO BOMPOCOB,
NpeacTaBnAIoWNX UHTEPEC ANsl Nonb3oBaTenen. HUkTo
He [OMKEH OeNCTBOBAaTb Ha OCHOBAHWM TakuX MaTe-
pvanos, OTYeTOB, MCCNENOBaHUI, WHdOPMaLWW WK
Pa3bACHEHUI, KOTOPbIE MOTYT NPEAOCTaBNATLCH AreHT-
CTBOM B CBSI3U C O3HAaKOM/EHWEM C yKa3aHHbIMWU MaTe-
puanamu, oT4eTamn, UCCNeNoBaHUAMY, MHGopMaLmen,
PasbCHEHWUSIMU B KakuX Obl TO HI BbINO LENsX.

Ha cante AreHtcTtBa MoryTt ObITh npegocTtasneHbl CCbin-
KU Ha canTbl TPeTbUx nuu. OHun npeaocTaBnaTCa uc-
KMounTenbHo Ans ynobctea nocetutenen canta. B cny-
Yae nepexoga no aTUM ccbinkam, Bbl nokupaete cant
ArexTcTBa. AO «3kcnepT PA» He npocMaTpuBaeT canTbl
TPEeTbux nuy, He HeceT OTBETCTBEHHOCTWU 3a 3TU cai-
Thl_ 1 niobyio MHbOPMALMIO, MPEACTABAEHHYIO Ha STUX
CaﬁTaX, He KOHTponupyeT n He oTBeYaeT 3a Matepua-
nbl 1 MH(‘bOpMaLLI/HO, cogepxaluxcsa Ha cantax TpeTbux
vy, B TOM Yucrie He oTBeYaeT 3a UX AOCTOBEPHOCTb.

EIJ,VIHCTBGHHbIM WUCTOYHUKOM, OTpaxallwum peanbHoe
COQTORt{MB PEUTUHIOBOWN OLEHKW, ABNsSETCA Od)MLLl/Ia.ﬂb’
Hbit canT AO «3kenepT PA» www.raexpert.ru.

AO «3kcnepT PA» ocTaensieT 3a cobolt NpaBo BHOCUTbL
U3MEHEHUS B MHOOPMALMOHHbIE MaTepuanbl canTta
B 11060 MOMEHT 1 be3 yBejoMNeHus TpeTbix nuLl. Mpun
9TOM AreHTCTBO He HecCeT HUKakux 0bs3aTenbcte no
OOHOBNEHWMIO caliTa W MaTepuanos, NPeACTaBNeHHbIX
Ha canTe.
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Opochl yIIIeKUCIIOro ra3a, CTOMMOCTb KOTOPBIX OyeT 3aBUCETh OT LieH B paMKaX eBpOIeICKOI
CHCTeMBbl TOPrOBJIM KBOTaMU Ha BBIOPOCHI ITapHHUKOBBIX rasoB. IIofoOHBIE pacXombl MOTYT
HeTraTHBHO CKa3aTbCs Ha cebecTOMMOCTU MPOLYKLUH U, KaK CIeICTBHe, HA peHTabeIbHOCTH
1 KOHKYPEHTHBIX ITO3UIINAX TaKMUX KOMIIAaHUH, YTO OKaKeT AaBjieHre Ha 00beM HaJIOrOBBIX
MOCTYIJIEHU B OIO/IPKET CTPaHBL. BIUAHNe 3€/IeHOTO MTaKTa TaksKe IPUBEIET K MOTEPSIM KOM-
na"Huil U3 HedpTerasoBoro cekTopa, HO OONble BCErO yAApUT IO HOITOCPOYHBIM IIEpCIIeK-
THBaM CyLIECTBOBAHUS NAHHOU OTPACIM II0 Mepe Iepexofa KPyIHeHWIINX 3KOHOMHUK MHpa
Ha HyJIeBOH 6ajaHC BhIOpOCa MapHUKOBBIX I'a30B Ha ropusoHTe 30-40 eT. BMecTe ¢ 3TUM BBe-
IleHUe TpaHCTPaHUYHBIX cO0poB 3a BbIOpockl CO2 Takske akTHUBHO obcyskaaeTcs B CIIA, Kutae
U IPYTHX CTPaHaX — UMIIOPTEPAX POCCUHCKOU TPOTYKIINH.

ITo 5TO¥ IpUYIMHE eCITU IPENIIPUATH, CBSI3aHHBIE C JOOBIYEH U TpoJakeil NCKOIIaeMOoro TOIIIN -
Ba, He CMOTYT ITPUCIIOCOOUTHCS K HOBBIM 3€JIEHBIM IIPaBUJIaM, TO OYAYT B JaJIbHEHIIEM TepATh
CBOIO CTOMMOCTB BCJIE[ICTBHE CHIKEHHUS MEPCIIEKTUB CBOETO pa3BUTHUA. [IomobHasA CUTYalns
B CBOIO OUepenb HeCeT PUCKHU I KPeAUTOPOB 1 MHBECTOPOB TAKHUX KOMIIAHUH, UTO IIPUBELET
K TOSIBIEHUIO CHCTEMHBIX PHUCKOB JIJI1 Bcell BKOHOMUKU. C y4eTOM CHUIbHON KOHIIEHTpPalUN
KPEeIUTHOro MopTdens pOCCUHCKUX OAHKOB Ha CEKTOPax YKOHOMUKHU C BBICOKUM KapOOHOBBIM
CJIe[IOM CHCTeMHBIe PHCKH [JIs1 HAITNX 6aHKOB 1 GUHAHCOBOT'O PHIHKA B IIEJIOM MOI'YT OBITH ellle
YyBCTBUTEJbHEE, UEM B PA3BUTBIX CTPAHAX.

B oTBeT Ha 5T BBI30BBI OAHKU JOKHBI KOMIITIEKCHO IIOAXOAUTH K yrpasneHuio ESG-prcka-
MU, KOPPEKTUPYs CTPATEruio OM3Heca U allleTUT K IT00OHOMY PUCKY, TPAMOTHO pacIpere-
7151 OTBETCTBEHHOCTD BO BCEX CBOMX IIO[Ipa3fiesieHusiX. BMecTe ¢ 5TUM UMEHHO GaHKU CMO-
TyT CBIIpaTh BasKHyW ponb B ESG-Tpanchopmaiuu Bcell SKOHOMUKH BBHUIY TOTO, YTO OHU
SIBJISIIOTCS IJIABHBIMM IIEHTPaMU KOMIIETEHIIMM BO B3BEUIMBAHUM PUCKOB M cefyac NMEHHO
Ha UX OCHOBe $popMupyloTcs TpeboBaHus 1o oneHke ESG-puckoB. KpoMe Toro, KpeguTHbIE
OpraHU3aIY ITOI0TUYETHBI IIEHTPAIBHBIM OaHKAM CBOUX CTPAaH B OTINYUE OT PA3PO3HEHHBIX
M0 OTPACIAM KOPIOPATHBHBIX KOMITAHUH. [I03TOMYy B pa3BUTBIX CTPaHaX MHUIINATHBBI BHE-
npeHust ESG-IPUHIIUIIOB YaCTO MPOXOAAT Yepe3 6aHKHU, KOTOPHIM ITPOlIle IIOCTABUTH II0I06HY0
3a/lady 1 4yepes3 KOTOpble TPAHCINPOBATh Ha BCIO INTyOHHY GUHAHCOBOH 11eNI0YKU BIUIOTD /10 KO-
HEYHOTO MTOTpebuTens.

[IpoBeeHHBIN areHTCTBOM «DKcrepT PA» aHamu3 ESG-TIpakKTUK B peaqbHOM U GpUHAHCOBOM
CceKTopax Cpeny PeHTHHIyeMbBIX KOMIIAHUH ITOKa3al, 9YTo olpenensaTb ESG-noBecTky B Poc-
cuu B OnmKaiinee BpeMs OyayT UMeHHO 6aHKU. Tak, 80% KOMIIAHUI 13 pealbHOro CEKTOpa
He BOCIIPUHUMAIOT Bcepbe3 ESG-TIpakTHKH, B TO BpeMs KaK IOYTH TPeTh 6AHKOB U3 TOmN-20
yske BBenu KPI Ha ESG-MeTpUKU B CBOUX KPEOUTHBIX U MHBECTUIIMOHHBIX IIpolieccax. K KOHILy
2021 ropa [onsl TAKUX KPEOUTHBIX YUPEsKIeHUH JoCcTUrHeT 50%, YTO 3HAYUTENBHO YCKOPUT
npotiecc ESG-Tpanchopmaliuu. 3a cueT BHeIpeHUs: OU3Hec-1ieNei, CBI3aHHbIX ¢ ESG-MeTpu-
KaMu, 6aHKH OyO4yT CTUMY/INPOBATh 3aeMIINKOB BHEAPSATH IPAKTUKY YCTONYIHNBOIO Pa3BUTHSA,
a Takske pUHaHCHPOBATH TaKUe IIPOEKTHI.

B To0 ke Bpems oneperkaonias ESG-Tpancpopmariis B 6aHKOBCKOH crCTEME, TI0 HAIlleMy MHe-
HUIO, He IIPUBEIET K HEMeJIEHHOMY 3aKPBITUIO JOCTYIIa K ITMKBUAHOCTU KOMIIAHUAM, He yIess-
IOIIMIM TOCTATOYHOTO BHUMAaHUS MPUHINIIAM yCTOWINBOTO pa3BUTH. BHepeHre ESG-o1eHKH
3aeMINUKa KPyMHeHInMy 6aHKaMy, 061a4al0UMY 3HAYUTEIbHBIMU (pHUHAHCOBBIMHU Pecyp-
caMH, IOCTENEeHHO Oy/IeT crnoco6cTBOBATh GOPMUPOBAHUIO U BBEIEHUIO TPUHITUITOB YCTOMYU-
BOT'0 PA3BUTUSA B KOMITAHUSIX U3 PEaIbHOT0 CEKTOPa. B KpaTKOCPOYHON EPCIIEKTHUBE KaK/IBII
3aeMIIUK OyeT TeCTUPOBAaThbCA Ha NMPUBep:KeHHOCTb ESG-TIpHUHIIUIIAM U HaJIW4Yle COOTBET-
CTBYIOIUX BHYTPEHHUX ITPOLeIyp. [0 KPYMHEHINX 6aHKOB, y KOTOPBIX OyAyT YTBEPIKIEHbI
KPI Ha MHBECTHLUH B yCTOMYUBbIE HHCTPYMEHTEI, K KOHILy TeKyIlero roga gocturHet 40%,
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YTO TaKKe CO3HACT JOIOJIHUTENbHBIN CIIPOC Ha 3elleHble U coliMa/bHble OOIUrallid Ha Qu-
HaHCOBOM pPbIHKE. CTouT TakKe OTMETUTD, YTO HepBbeI BBIIIYCK COLMAJIbHbBIX eBp006n1/Ira—
1y B 2021 romy pasMecTuia UMeHHO KpenuTHasa opraHusanus (ITAO «CoBkoMbaHK»). BMecTe
¢ 9TUM CUTyallud ¢ BHeJpeHueM ESG-TIpakTHK B 6aHKax 3a IpefenamMu Ton-20 oCTaBIIgeT sKe-
JIaTh JIy4llIeTo U, KaK ClIe[iCTBHe, TpeOyeT BBeAeHU CTUMYIUPYIOUINX MEP CO CTOPOHBI IOCy-
IapcTBa U NPOCBelleHUsT 0aHKHPOB B HEOOXOAUMOCTH GOPMHUPOBAHUSA PHIHKA YCTOMYHNBOTO
dUHAHCUPOBaHUA.

Tekyliee coctosHue ESG-6aHkuHra B Poccumn

AreHTCTBO «DKcIepT PA» IIpoBesio aHKeTHpoBaHUe 6osee 100 pelTUHIyeMbIX O6aHKOB, Ha OO
KOTOPBIX MpUX0onUTcs 60% 6aHKOBCKOTO CeKTopa. B pamMKax ompoca MBI BBISICHUIIN Y PECIIOH-
IEHTOB, BHEAPWIU JIU OHU CTPATETHIO yCTOUYNUBOrO pa3BuTus U KPI Ha MHBECTUIIMHU B yCTOH-
YUBble WHCTPYMEHTBHI WIM KPEOUTHI, & TaKiKe y3HaJIM, Kakuhe MepBl, 10 MHEHUI0 OAaHKOB,
HeOoOXOIMIMBI CO CTOPOHBI OPTaHOB I'OCYHAPCTBEHHON BIACTU IJIs1 CTUMY/IHPOBAHUS BHEIpe-
HUa npuHIUNoB ESG B 6aHKOBCKUI cekTop. KpoMe Toro, 6aHKU MofenwiInchk HHopMaluei
006 06beMe U OTPaACIEBOH CTPYKType MOopTdes 3eeHbIX U COLIMATIBHBIX KPeIUTOB, O TEKYIIeH
cuTyauuu ¢ BHegpeHueM ESG-oLleHKHM 3aeMIIHKOB, & TaK)Ke O IIePCIIeKTUBHBIX U yiKe IIpeIo-
CTaBJIsIeMBbIX GaHKaMHU yciIyrax 1 poaykTax B oomactu ESG.

PesynbTaThl aHKETHPOBAHUS IIOKa3ayid, 4TO aKTUBHO ESG-TpaHcdopMmainmein 3aHUMAIOTCS
BO MHOTOM KpyIIHbIe UT'POKH, @ OaHKHU 3a MpefenaMu Ton-20 coouparoTcs BKIIOYUTHCS B JaH-
HBIU TIpoIlecc co cilemylomero rofa. Tak, yrBep:KoeHHble CTpaTeruy yCTONINBOIO Pa3BUTHS
6o sKoIoruyYecKye MOMUTUKU IT0 UTOTaM TeKyllero roga oyayT y 15% 6aHKOB-pecloHeH-
TOB, & 62% OIPOLIEHHBIX IJIAHVPYIOT BHEAPUTD JaHHbIE JOKYMEHTHI B 2022-M U o31Hee. XyxKe
obcToAT ferna B 6aHkax ¢ KPI Ha ycToiUMBble MHBECTULINY, KOTOPBIe OyAyT BHEAPEHBI TOIBKO
y 4% pecnoHfieHTOoB 1o utoraM 2021-ro, mpu aTom 46% O6aHKOB BUIAT BBeleHUE ITOTOOHBIX
IPAKTHK I[eJIbI0 Ha IOC/IeyI0I1e FO/IbL, & OCTABINASICS MTOJIOBUHA OITPOIIEHHBIX Ha JAHHBIA MO-
MEHT BOOOIIEe He pacCMaTPUBAET BKIOUeHUe Takux KPI B CBOU MOTUTUKU. B TO sKe BpeMs 107
cpenu Torr-20 6AHKOB, Y KOTOPBIX OymyT yTBep:kaeHbl KPI Ha MHBECTULIMH B yCTOWYNBBIE MH-
CTPYMEHTEHL, K KOHILy 2021 roma gocTurHeT 40%, 94To ¢ y4eToM 06beMa UX TOPTOBBIX KHUT CO3-
IACT MOTIOTHUTENIbHBIN CITPOC Ha 3eJIeHbIe U COLMAIIbHBIE 00IUraIiuy Ha GUHAHCOBOM PBHIHKE.

Cronb crnabasi 3aMHTEPECOBAHHOCTD CPeIHUX M Hebonpunx 6aHKoB B ESG-TpaHchopManymn
00BbACHAETCA TEM, YTO K TaKUM KPEAUTHBIM OpraHMU3allUAM He MPeIbaBIAITCA UHOCTPaH-
Hble TpeOOBaHUSA B OTIIMYME OT KPYIHBIX UTPOKOB, IPUBJIEKAOIINX GOHIUPOBAHNE Ha Me-
OYHapOOHBIX PBIHKAX M paboTalouiuxX ¢ 3amaJHBIMU KOHTpareHTamu. Kpome Toro, 6aHKU
BHe TOII-20 BO MHOT'OM HaxOJATCS B O’KUAAHUU MOSABIEHUs 60Jlee YeTKUX ITpaBUII U TpeboBa-
HUH B o6macTu ESG-GUHAHCUPOBAHUS CO CTOPOHBI PETYIIATOPA.

Bmecte ¢ TeM 10% 6GaHKOB II0 UTOTAM T'0jIa BHEIPSIT B KPEeIUTHBIN mpoiiecc ESG-o1eHKY 3aeM-
IIUKOB, B TO BpeMsI KaK TPeTh KPyIHeHUIIHX UTPOKOB ee yoke BHeAPWIN U elfe 20% ITaHupy-
I0T. [lepeHoC I1aHOB 10 BHeApeHHI0 ESG-olleHKU Ha mocneayouye rogsl (51% OIpolleHHBIX)
U 3HAYUTeNbHasA 01A 0AHKOB, HE BUAAIINX B 3TOM HeobxomumocTu (31%), CBUETETbCTBY-
IOT O TOM, UTO JOCTATOYHO OOJIBIIOE KOITMIECTBO UI'POKOB ellle He CYUTAIOT yueT ESG-prckoB
00s13aTeNIbHBIM yCIIOBUEM [IJ1s JaJbHEHIIero pa3BuTusa 6usHeca. I[IoqoOHbIN CKENITUIINEM, 110~
JKaJTyd, MOJKHO CPaBHUTH C MO3UIMEH psiia 6aHKOB, KOTOPbIe paHee UTHOPUPOBAIN HEOOXO0-
OVUMOCTD OUIKUATAIN3AINY OaHKOBCKHUX yCIyT M 3aTeM ObUIN BBIHY:KIEHBI C elle OOJIbIINMU
3aTpaTaMy JOTOHATH UTPOKOB, PEYCIIEBIINX B 3TOU 06IACTH.
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% AHanUTUKa BaHKOBCKMI CEKTOp

Mpaduk 1. Mo ntoram 2021 roga Tonbko okono 15% 6aHKoB 6yayT MMeTb CTpaTernio yCTOMYMBOro pasBuTUS
n nopsagka 4% KPI Ha ycTon4mBble MHBECTULUN

Hanuuue ctpaterum yctonumBoro pa3sutus Hanunuue KPI Ha nuBecTuuumn
B YCTOWMUMBbIE UHCTPYMEHTbI/KPEanUTbI

MnaHunpyeTca Mnanupyetca Ha MnaHupyeTtcs
BHEOPUTb | | BHEOPUTb 2,5% | | BHEOPUTb
B 2021 rony 8 2022 ropy B 2021 rony
7% nnu nosgHee 1,3%
62,2%
[a
7,6%
Het___
23,2%
Mnanupyetcsa_
BHEOPUTb
B 2022 ropy Het
Wnu nosgHee 509,
46,2%

McTouHuk: «9kenepT PA» no faHHbIM onpoca 6aHKoB

F'paduk 2. K koHuy 2021 roga nopaaka 10% 6aHKoB nnaHUpYOT BHeapuTb ESG-oLeHKy 3aeMiimka

BHeppeHune ESG-oueHKU 3aemMiimka
1 ee YYeT Npu peLleHum o Bbigaue Kpegurta

MnaHupyeTcs MnaHupyeTcs
E—— —
BHegpuTb B 2021 roay BHeapuTb B 2022 roay

10,4% unu nosaHee

50,6%
TonbKo NpPU NOSBNEHUN | 4

crnpoca 1 ctumyna
CO CTOPOHbI
rocynapcTsa

7,8%

He nnaHupyeTtcs J
BHEOPSTb

31,2%

WNcTouHuk: «OkenepT PA» no fAaHHbIM onpoca 6aHKoB

Han601bLI1M CIIPOCOM CO CTOPOHBI KJIMEHTOB, IT0 JAHHBIM OAHKOB, CET'OJIHS II0/Ib3YI0TCS KOHCYIb-
Tauu no uHTerpauuu ESG B 6usHec-mpoliecchl (23% OIMpoIIeHHbBIX), HA BTOPOM MeCTe I10 BOC-
Tpe6OBaHHOCTY OKA3aINCh KPeIUThI, TprBsa3aHHble K KPI ycToiiunBoro passutus (21%). Hampu-
Mep, To10OHbIe KpeAUThbl 6aHKaMU y>Ke ObLIN BbIIaHbl KOMIIAaHUAM «Pyca», «MeTaUIOUHBECT»,
«CoBKOMGIOT», «Ypanmkanuii» u «IlonuMeTan». [Ipy 9ToM OaHKU OXKHUIAIOT, YTO B 2022 romy
KpeOuThl, IPUBSA3aHHbIE K ITOKa3aTelsIM yCTOMYMBOTO pa3BUTHUA, 1 ESG-KOHCyIbTaluu OymyT
MOKPBIBATD IT0JIOBUHY 3aIIPOCOB KIMEHTOB. DTO CBUETENIbCTBYET O TOM, UTO B GIMsKalillee Bpe-
M KpyTIHbIe 3aeMIIUKU OyAyT BCe Yallle TeCTHPOBATHCA Ha NPHUBePKeHHOCTh ESG-TpUHIMIamM
1 HaJIM4Ke COOTBETCTBYIOLINX BHYTPEeHHUX IpolieAyp. Co CTOPOHBI PU3NIECKUX JIUL KPeIUTHbIe
OpraHMU3aIMN OXKUIAIOT B CIELYIOLIEM IOy CIIPOC IIpesk/ie Bcero Ha 6aHKOBCKME KapThI U3 DKO-
IJIACTHKA U ¢ reward-mporpaMMaMHy (HaIpuMep, ¢ BO3MOKHOCTBIO I€PEUUCIATh CyMMBI I10-
’KepTBOBaHUI). B Tolle 6aHKOBCKUX YCIIYT TaKoke OyeT opraHu3alins BbllycKkoB ESG-obnuraiui,
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B T. 4. BCJIE[ICTBUE YCIIEIIHOTO pa3MellleHus B 1-M nmomyroguu 2021 rofa 3eieHbIX 60HI0B KOMIIa-
HUN «ATOM3Hepronpom», «PXKJ» 1 mpaBuTenbecTBa MOCKBBI, BEPUPUKATOPOM MO KOTOPHIM SB-
JISJIOCh PEUTUHTOBOE areHTCTBO «IJKCIePT PA». CTOUT OTMETUTB, UTO 21% OMPOIIEeHHBIX OAHKOB
oTMeualoT, YTo ESG-TIpogyKThI Ha TEKYLINII MOMEHT He BOCTPe6OBaHbl, OfHaK0 Ha 2022 rof, 6aH-
KU1 cMOPAT 6oJee OIITHMUCTHUYHO (Bcero 9% He BePSAT B IOL0OHBIE IPOAYKTBI).

Mpaduk 3. Hanbonee BoCcTpebOBaHHLIMU CO CTOPOHBI KNIMEHTOB cerofHs ABnaoTca ESG-KoHCynbTaumm,
a B cnepytollem roay 6yayT KpeauTbl ¢ npueaskon Kk KPl ycTonuneoro passutus

Haunb6onee BocTpe6oBaHHble BaHkoBcKkue ycnyru v npoayKTbl
ceropHsi 6aHKOBCKMe ycnyru B obnacTtu ESG, koTopbie 6ynyT
M npoayKThbl B o6nactu ESG BocTpe6oBaHbl B 2022 ropy
ESG-npoaykTbl
He ByayT BoCcTpeboBaHb!
ESG-npomykToB _ KoHcynbTauuu VHoe ' 8 84
HET, T.K. OHU1 no uxterpauun ESG 7,2%—| ’
He BOocTpeboBaHbI B OM3Hec-npoL.ecchl
20,8% 23% MHBecTUpoBaHne _ KpeauTs,
NHoe cTa H,u,aBpTaM;_DS% MPBASAHHLIC
- K KPI ycTonumsor:
o S 20271 5 e
I'IpVIBfiSaHHbIe K KPI 296
MHBecTpoBaHye. ron yeTonMBOro OpraHmaauMﬂj rop .
mn pasBuTUS
B MADbI BbiMycka
cTtaHpapTa ESG 20,8% ESG-obnuraumit
2,8% 8,8%
BaHKOBCKMe KapTbl J __ OpraHusauus baHkoBCKMe KapTbl J_ — KoHcynbTauumn
13 aKonnacTuka BbiMycka 13 sKonnactuka no nHterpauunn ESG
n c reward- ESG-obnurauni 1 ¢ reward-nporpaMmamm B BU3HEC-NPOLLECChI
nporpammamu 12,5% 19,1% 22,1%
9,7%

McTouHuk: «9kenepT PA» no gaHHbIM onpoca 6aHKoB

B pamkax ompoca MbI cobpany nHpopmaruo y 6aHKOB 06 06bEMe U OTPACIEBOH CTPYKTYpe
nopTders 3eleHbIX U COLIUAIIBHBIX KPeAUTOB, BbIIaHHBIX I0pUANYECKUM IHllaM. Pa3mep Kpe-
IuTHOro nopTdensa ObLI TakKe CKOppeKTHpoBaH Ha 06beM ESG-KpenuToB OaHKOB, He yda-
CTBOBABIIMX B OIPOCE, HA OCHOBE pas3MeNIeHHOH TakUMH UrpokaMu nH$popmaryu B CMU.
Ha 1 utonsa o6wem nopTdens ESG-KpeguToB KOPIOPATUBHBIM 3a€MIINKAM COCTABUI MOPSAAKA
400 mipp py6ineii, He MeHee 96% KOTOPOro 6110 CPOPMUPOBAHO CUCTEMHO 3HAUUMBIMU Kpe-
nuTHbIMY opranusanuamu (C3KO). ITopsaka 70% OJaHHBIX KPeIUTOB IIPUIIINCH Ha DHEPTeTHKY
(B T. 4. aTOMHY10), 14% Ha Tak Ha3bIBaeMYIO 3eJIeHyI0 MeTJIIIYyPIUIo U 7% Ha J0OBITY [10JIe3HbIX
nckonaeMsbix. Vi3-3a HegaBHero crapta ESG-duHancupoBaHus B Poccru oTpacieBas KOHIEH-
Tpanus B ESG-mopTdensax 6aHKOB ABIsIeTCS BBICOKOH: B CpeJHEM Ha IBe KpyIIHeHIIre OTpaciu
npuxoguTca 89% nopTtdens.

CTOUT OTMETUTD, YTO CETOAHA OTCYTCTBUE IIPO3PAYHbIX IIPAKTHUK OTHECEHUA KPeJUTOB K 3e-
JIEHBIM IIPHUBOAUT K YacTOMY HCIIO/Ib30BaHMI0 abopeBraTypsl ESG s nuapa 6e3 pealbHOTO
duHAHCHPOBAaHUS CHUKEHUS YPOBHS KapOOHMU3auU. B 0THeNnbHBIX KelicaX POCCUIICKUX OaH-
KOB TaKdKe [IPOCIesKHUBAIOTCS MPU3HAKU OATOHKY COBEPIIEHHO OOBIUHBIX KPEIUTOB, KOTOPbIE
He IIpecienyloT Iiefell 3aIlUThl OKpYysKalollell cpeapl ¥ 001ecTBa, oy kputepuu ESG. OnHuM
13 paKTOPOB, CIIOCOOCTBYIOLIMX IIOA0OHOM ITpaKTHKe B Poccuy, ABseTcsA HeOOIbIIOe YUCTIO 3e-
JIEHBIX IIPOEKTOB, HAIIPaBJIeHHbIX Ha CHU)KeHIe BbIOPOCOB IApPHUKOBBIX I'a30B. B To ske BpeMs
T10 HTOH IPUYHMHE Pa3BUTHeE MOTYT IIOJIy4YUTh COLIAIbHbIE KPeIUTHI Ha GUHAHCUPOBAHHE OIIpe-
JleJICHHBIX TPYIII HaCelIeHU, KaK, HallpyuMep, JIUL] IEHCUOHHOT0 1 IPeAIIeHCUOHHOI'0 BO3pac-
Ta, C OIPaHUYEHHBIMU PUBNYECKUMU BO3MOKHOCTSAMHU, C HU3KOH 00€CIIE4eHHOCTBIO XKUTTbEM,
BOCIIUTBIBAIONIVX HECOBEPIIEHHONIETHUX JeTel B OMMHOYKY. B 5TOI CBA3M PO3HUYHBIM OaH-
KaM ropazno jerde cGopMUpOBaTh NOpTPenb U3 KPeIUTOB, COOTBETCTBYIOUNX IIPUHIIAIIAM
ESG, B oTinmune oT 6aHKOB, paboTaIOMMUX TOIPKO C KOPIIOPATUBHBIMU 3aeMITUKaMU. OJHaKO
Ha TeKylIu{ MOMEHT JOBOJIBHO OO0JbIIasl YacTh POCCUUCKNUX OAHKOB C POBHUYHBIM OHM3HECOM
9TOr0 He IIOHUMaeT U CUUTAET, YTO CO CTOPOHBI KIIMEHTOB HeT ciipoca Ha ESG-TIpOyKTHIL.
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Mpadwuk 4. [ing ESG-kpeantoB poccUnckmx 6GaHKOB XxapakTepHa BbiCOKas KOHLIEHTPaLMUa Ha OIHOM OTpacnu

MepnuaHHas oueHKa foNMUN KPpyNHENwnx oTpacnen OTpacnesas cTPyKTypa esg-noptdens
B noptdene 3eneHbix u coumanbHbiX kpeauTos OJ1 : VnpasneHve
paxcnopt WNHBECTULMOHHBIMU
3,4% boHpamm
Ctpouten bCTBO~| 1,7% Mpouee
[obblua 4y 07%
OTpacnb I'IpI/IpOD,HbIX“
N21 nckonaembix
6,9%
OTpacnb Ha
Ne2
o 01,07.21
[ ] [ ]
mMeTannyprus
13,7%

Otpacnb M 2%
Ne3

L DOHepreTuka

69,6%
McTouHuk: «dkenepT PA» no aaHHbIM onpoca v nybnukaumuin 6aHkos

I[Ip¥ 5TOM CaMBIMH HEOOXOIUMBIMH MePaMH CO CTOPOHBI OPTaHOB rOCYyJapPCTBEHHOH BIIACTH [J11
CTUMYIHPOBaHUS BHepeHUs NpUHIUIOB ESG B 6aHKOBCKHI CEKTOP, T0 MHEHHIO CAMUX OaH-
KOB, JOJI’KHBI CTaTh JIbIOTHI IIPU Pe3epBUPOBAHNM 1 CHUKEHME PUCK-BecoB 10 ESG-kpenuTam
(57% ompoIIIeHHBIX), & TAK)KEe HAJIOTOBBIE JIBIOTHI [JI MPOEKTOB, 0TBeYAIuX Kputepusm ESG
(30%). B To Bpem# Kak 3a BBe[leHNe eqUHON TaKCOHOMUU IIPOroyiocoBanu MeHee 10% pecrioH-
IEHTOB, YTO MOXKET CBUETEIbCTBOBATH O HAJTUYUU OTIACEHUH, YTO CTPOTHE KPUTEPUU 0TOOpa
ESG-TIpOEKTOB TOJIBKO CHU3AT MOTUBAITNIO0 OAHKOB.

F'paduk 5. CornacHo onpocy Hanbonee adpPeKTUBHLIMU rOCYAaPCTBEHHbIMKU MEpPaMn Mo CTUMYNIUPOBa-
HUO ESG-durHaHCUPOBaHNA ABNAIOTCA NbroThl U Cybcuanm no Kpeautam, BbigaHHbIM Ha ESG-uenm

Heo6xoaumble Mepbl CO CTOPOHbI OPraHoOB rocyaapCcTBEHHOMN BNacTu
ANA CTUMYNUPOBaHUA BHeapeHus npuHuunos ESG B 6aHKOBCKOM ceKTope

BeeneHune eanHon | MHoe
TakCOHOMUMN
nns 6aHKOBCKOro cektopa

‘ 1,3%
2,6% ‘

Hanoroeble Nbrotbl
0519 NPOEKTOoB,

OTBEYaloLLMX
KpuTtepusim ESG __J1broTbl Npu pesepBMpoBaHnNmn
9,2% N CHUXEHWE PUCK-BECOB
no KpeamTaM, BblaHHbIM
[occybeuonn Ha ESG-uenn
npwv KpeauToBaHun 56,6%

NPOEKTOB, OTBEYAIOLLMX
Kputepusm ESG

30,3%

VcTouHuk: «dkenepT PA» no AaHHbIM onpoca 6aHkos
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nepCI'IeKTVIBbI U Bbl3OBbI PbIHKaA

ChIpbeBast MOJIeNIb POCCUNCKOM SKOHOMUKH, 0K0JI0 40% KOTOPOH MPUXOANTCS HA YTIIepOLOeM-
KUe U CMelllaHHbIe OTPACIH, IPU HeJOCTATOYHOM YPOBHE KOPIIOPATUBHOTO yIIPaBIE€HU HE 110~
3BOJISIET MHOTHUM OTPAcCiaeBBIM JIUAEpaM COOTBETCTBOBATH CTPOTOMY CTAHOAPTY 3€JIE€HOCTU.
[Tpu sTOM 171 TpaHchopMAaITUY HSKOHOMUKY TTOHAI00UTCSA pUHAHCUPOBAHUE EMKUX U JOJITO-
CPOYHBIX C TOYKU 3PEHUSA OKYIIaeMOCTH IIPOEKTOB, KOTOpble IOTPeOYIOT B IIEPUOJ, UX peau-
3allMY CHIKEHHUS MapiKU KaK KpeauTopa, TaKk U 3aeMINUKA, K YeMy He TOTOBBI 00e CTOPOHBI.
[ToaToMy /151 3aIlycKa TaKHUX IIPOEKTOB HEOOXOOHUM IIEPECMOTP CTPATErNH Pa3BUTHS KPYITHEH -
mux 6aHKOB U KOMIIAHUH, KOTOPBIF BO3MOXKEH TOJIBKO IPY COOTBETCTBYIOIIEH rocyJapCTBEH-
HOU uHUIMaTHUBeE. [ToMoub B cobmogeHuu ESG-TIPUHITUIIOB 711 JaJIbHEHIIEero pa3BUTHUs KO-
HOMUKH B ONMKaHIINe OecsaTUIeTHs IPH3BaHbl PerylIsaTHBHBIE CTUMYJIBI CO CTOPOHBI BOB.PO
u banka Poccun.

OpHOU U3 KIII0YEBBIX TPO6IIeM, KOTOPYIO IIPEACTOUT PELIUTD, IBISETCS OTCYTCTBHE €AUHbIX
MOAXO0AO0B K pacKkpbiTuIo ESG-undpopmanuu. KomureT o crangapram MCPO ysxe paccma-
TPUBAET Pa3INIHbIe BAPUAHTHI IJI BKIIOUEeHUS 00s3aTelbHbIX TpeboBanuil no ESG-mMeTpu-
KaM B HOBYIO BEpPCHIO CTaHapTa. B 0TCyTCTBHE TaKkoro cTaHaapTa 6aHKU U UX KOPIIOpaTUBHbBIE
KJIMEHTBI IPUAEPKUBAIOTCS PA3IMYHbIX POpMaTOB JOOPOBOIBHOI'O PACKPLITUA HHPOPMAIIHH,
1 He BCe KOPIIOPALMH F'OTOBEI IPeIOCTaBUTD JaHHbIE [IJIs1 YIOBIETBOPEHUS IT0TpebHOCTEl OaH-
KOB. IIpy 5TOM 6aHKHU 6bLIU ObI O0JIee IPOIBUHYTHIMU B CBOUX ITpolieccax cbopa ESG-maHHBIX,
ecnu GBI CYIIECTBOBAJ OOUIMU CTAHAAPT YCTOMYHUBOCTH, B Heale PEKOMEHIOBAHHBIN equ-
HBIM OpPIraHOM BJIACTH WJIU OTPACIEBBIM OpraHoM. IIoIyduB HOCTYI K CHCTeMaTU3NPOBAHHOMN
1 BBICOKOKA4YeCTBeHHOH HHOopMalyy, 6aHKHU CMOITIH OBl TPOBOAUTE KOPPEKTHBIE CTPECC-Te-
CTBI M PACCYUTHIBATD PEATIBHBIN 3PPeKT BIUAHNUS KINMATUIECKUX PUCKOB Ha CBOM KalUTAJI.
ITo sToi1 mpuumHe Bank Poccun pasMecTnsi peKOMEHAANH 110 PACKPBITUIO IyOIUYHBIMY aK-
IIMOHepHbIMU o01ecTBaMu MHPopManuu o ESG-pakropax, a BOB.P® coBmecTHO ¢ MDP ompe-
Ienul TaKCOHOMUIO 3ereHoro ¢puHaHcupoBaHHs. OJHAKO JaHHBIX Mep ellle HeJJOCTATOYHO
IUIS pellileHus 3aJa4u 1o cTaHmapTusanuy ESG-oTyeTHOCTH U, KaK CIIe[CTBHE, O0ojlee TOYHOTO
B3BemuBaHUA ESG-prcKoB 6aHKaMU U He3aBUCUMBIMU BepudUuKaTOpaMU.

B To ske BpeMs [714 BbIITyCKa 1 0OpallleHUs 3eJIeHbIX U COLIMAIbHBIX 00IUTalluil yoke yTBepsKie-
HBI HOBBIE CTaHJAPThI SMUCCUU I[eHHBIX OyMar, a B OKTsA0pe BCTYIIUT B CHITY TTOJIOsKeHHe BaH-
Ka Poccuy 0 pacKpBITUM SMUTEHTAMU ITOJOOHBIX CBeIEeHHUI 06 0O6IUTralluaX 10 KarKIOMy IIpO-
eKTy. B mepcrexkTuBe Mo Mepe yBeIUYEeHUS KOJIMYEeCTBA BBIITYCKOB 3€J€HBbIX U COLMAJIBbHBIX
obmuraiuii 6yoeT CTOSATH BOIPOC 06 UX TUKBUIHOCTH. B epBoe BpeMs MO0OHBIE 06IUTaAlNU
BO MHOT'OM OyIYT yA€psKHBATbCSA NHBECTOPAMH JI0 MOTallleHus, HO II0 Mepe pocTa 06beMa Ta-
KHUX 00/IUTraInii moTpebyeTcs akTHBHbBIN BTOPUYHBIH PBIHOK, B T. 4. pbIHOK 3es1eHbIx PEIIO. ITpo-
ABMKEeHHe JTMKBUIHOrO PbIHKA 3eJeHbIx PEIIO 1aeT BO3MOKHOCTb BpeMeHHO KOHBEPTH-
POBATb 3TH aKTHUBBI B JIEHEXKHbIE CPEJCTBA, UTO MOXKET OBITh MeHee Pa3pyLIMTENbHBIM I
LOJITOCPOYHBIX 1lejlell UHBECTOPOB B 00JIACTU yCTONYMBOTO Pa3BUTHA, YeM IIPOJarka 3e/IeHbIX
obnuranuii. bes Takoro MHCTPyMeHTapHs 3e/leHble U COI[UATIbHbIE BBIITYCKH OyAyT TepATH IIpH-
BJIEKATEIbHOCTD [IJI1 MHBECTOPOB, TO9TOMY HEOOXOOUMO IPEAyCMOTPETh PellleHHe JaHHOH
Ipo0JIEMBI ellle /10 ee TOABIeHU.

IIpu 5TOM, yYUTBIBAs OTPAC/IEBYIO ClIeIUPUKY SKOHOMUKHN PP, Harbonee BOCTpeOOBaAHHBIMU
CO CTOPOHBI peasbHOro cekTopa U 3pdekTUBHBIMU 71 ESG-TpaHcdopMaluu CeKTOPOB Poc-
CHUICKOI BKOHOMUKH MOTYT CTATh HHCTPYMEHTHI ¢ NpuBA3Koi K KIIJ ycToiiuuBoro pas-
BUTHA. [laHHAA KaTeropus BKIIOYAeT B cebA obnuranuu U kpeguts! (Sustainability Linked
Bonds u Sustainability Linked Loans cooTBeTCTBEHHO), TpHBA3aHHbIE K 00I1IeKOPIIOPATHBHBIM
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[ensAM C MeXaHU3MOM H3MeHeHHs GUHAHCOBO CTPYKTYPHBIX XapaKTepPHCTHUK MHCTPYMEHTa
B Cllyyae HACTYIUJIEHUS] TPUTTEPHOTO COOBITHS, BBI3BAHHOTO HeBbINonHeHUeM KIID B cdepe
YCTOMYMBOTO Pa3BUTHsA. B lLiesx MpHBiiedYeHUs ITO0HO0OHOTO GUHAHCHPOBAHUSA [JIsSI 3aeMIH-
Ka HeoOXOQMMO YCTAHOBUTD KiIIoueBble NoKazaTenn 3gpPeKTUBHOCTU B paMKax obliell cTpa-
TerUu yriIepoJHON TpaHcHOpMaLMU, 0603HAYNMB KOHKPETHBIE IMapaMeTphl M0 COKPAIeHUI0
BBIOPOCOB NTapHUKOBBIX I'a30B, a TaKiKe IIPOIKCaTh B JOKyMEHTAIUU MeXaHU3M IO IIOBBIIIe-
HUIO IIJIaTesKell B clydae HeBBINOIHEHU UX 3aeMITUKoM. KpoMe Toro, moAroToBlIeHHaA JOKY-
MeHTaIMA JOJIKHA MPOUTH BepudUKaIMIo KoHLennuy (sustainability linked bond framework
u sustainability linked loans framework) cornacxo Tpe6oBaHusaM ICMAL [JaHHBIH ITpoIiecc Tpe-
OyeT HaIN4Hs HeOOXOIUMBIX KOMITIETEHIIUH B cdepe 3aIIUThI OKPYKaIoIIel cpefpl, 9T0 HEMU-
HyeMO MPUBe/IET K IOSABIEHUIO MIN PACUIMPEHUIO IITATa TOA0OHBIX COTPYIHUKOB B KOMITAHU-
sIX-3aeMIIHKax. B cBolo ouepenp 6aHKY 1711 OKa3aHUS KOHCY/IBTAI[MOHHBIX YCIIYT 110 BHEIPEHHIO
ESG-TIpUHITUIIOB ¥ KOHTPOJIIO UX BBIIIOTHEHUS TaKyKe OyIyT aKTHBHO IIPUBJIEKATH CIIeLIHaIH-
CTOB B 06J1aCTH YCTOMYUBOTO Pa3BUTHS, YTO MOYKET YCHUINTHh HEXBATKY KBATUPUIIMPOBAHHBIX
Ka[poB M0 ynpapjieHuo ESG-TIpakTUKaMMU.

[To Mepe mosiBneHUs Ha pblHKe ESG-pedTUHTOB HEOOXOAMMO ITOHUMATh, YTO 3€JIEHBIN 1IBET
Heo0s3aTe/lbHO O3Ha4YaeT JIyYLIylo KPeIUTOCIIOCOOHOCTH, IIOCKOIBKY HMMEHHO KpeOUTHBIN
npoduib 3aeMIIMKa WIN SMUTEHTA OINpefesseT ero HalesKHOCTb. [103ToOMy BasKHO OHE-
CTHU [I0 TIOTEHIMAIbHBIX WHBECTOPOB MH(POPMAIHIO 0 PA3TUYNM KPEAJUTHBIX PEHTHHIOB
u ESG-pedTHHIOB. XOT 3€JleHble U COIIMa/IbHbIe OOHABI U3-3a X ESG-MapKUpPOBKU MOLYT
BOCIIPUHUMATHCSI MHBECTOpaMU Kak Oymaru 0Gojiee BBICOKOIO KadecTBa, OLIEHKA KpPEIUT-
HOTO pUCKa II0 HUM He [IOJXKHA OTINYAThCS OT OOBIUHBIX OONIWralllii, Tak KaK yCTOUYUBLIE
BBIITyCKY OOCIy>KHBAIOTCS 3a CUeT JIeHEeXKHBIX IIOTOKOB BCeH HesaTelbHOCTH dMUTeHTa. Ta-
KHM 00pa3oM, 6aHKaM M HHBeCTOpaM HeoOXOAMMO OyeT ypaBHOBECUTD CBOU NPeIIOUTEHN
K yCTOMYMBBIM KpeguTaM U LIeHHBIM OyMaraM ¢ MPUCYLUIMM UM KPeIUTHBIM PUCKOM, KOTOPBIN
oHU HecyT. IIpy 9TOM comocTaBiieHVe PeHTHHIOBBIX IIKaJ 10 KpeIUTHBIM 1 ESG-peiiTuHram
HEBO3MOXKHO BBU[LY TOTO, YTO ITEPBBIH [TOKA3BIBAET BEPOSATHOCTD ed0ITa KOMIAHUH, & BTO-
POU — B KaKOU CTEIEHHU IIPOLIeCC MPUHATHUSA KII0YEBBIX PelleHUH B KOMIIAHUY OPUEHTHUPOBAH
Ha YCTOHYNBOE pa3BUTHE B HKOJIOIUIECKOMH, COIINAIBHON 1 9KOHOMUYECKOU chepax.

B TO ’ke BpeMs 10 Mepe CO3PEBAHNS PEIHKA BCe TPHUAET K TOMY, YTO PeITHHTOBBIE areHTCTBA Oy-
OyT YYUTBHIBATb B KPEIUTHBIX peHTUHrax Takke ESG-pHcKH, KOTOpbIe MOTYT TpaHCcPOpMUPO-
BaTbCA B UHAHCOBBIE IIOTEPH UJIH PETYIATOPHBIE TpeTeH3uy. Ha mepBoM sTare coboaeHne
OaHHBIX IPUHIIUIIOB GyeT JOIOIHUTEIbHBIM IapaMeTPOM [IJIA OLIeHKHU KadecTBa yIpaBIeHu,
HO I10 Mepe BBefleHUs 0043aTeIbHbIX TPe60BaHNI CO CTOPOHBI PETYIATOPOB U, KaK CIeJCTBHE,
GomnbIero AaBieHUsA Ha JeATeIbHOCTb KOPHUYHEBBIX 3a€MIIUKOB OTCYTCcTBUe ESG-TIpaKTHK
B OT/IE/IbHBIX CIIyYasaxX MOYKeT HauaTh OIPaHNYNBATh KPeJUTHbIE PEUTHHTH yKe B CPeJTHECPOY-
HOM epClIeKTUBE.

TICMA (International Capital Market Association) - MexayHapogHasi accoumauus pbiHKOB KanuTtana, paspaboTaBluasi MPUHLMMbLI 3€EHbIX, COLMAnbHbIX
obnuraumn (Green Bond Principles, Social Bond Principles), obnurauui yctonumeoro passutus (Sustainability Bond Guidelines) n obnurauuii, npyvesiaaHHbix
K ycTonumeomy passutuio (Sustainability-linked Bond Principles).
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