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B 2013 roay cosokynnbii noptthens M@0 euipoc Ha 40% po 39 mnpp pybneii 3a cuer onepexa-
loLero pocTa cerMmenTa noTpebuTennckux Mmukpo3aimos MJ1 m MMKpO3aiiMoB «10 3apnnatbi».
Opnako 8 2014 roay aKTMBHOCTb Y4aCTHUKOB B AaHHbIX CErMEHTaX CHA3UTCSA, B NEPBYI0 o4epefb,
H3-3a NNaHUPYEeMOro OrpaHHYeHns CTaBoK N0 MUKPO3aiimam W YXyALIEHHS KauecTea noprdenen.
Yacto M®0 c Bbicokoii gonei noTpe63aiMoB M HU3KO OTHOCHTENbLHOW BENIMMMHONA KanuTana mo-
ryT HaNpPaBHTb pPecypchbl Ha pa3BUTHE MEHEee PUCKOBAHHbIN 3aWMOB MUKPOGM3HEcy, YTo npuaacTt
YCKOpPEeHHe JaHHOMY CEerMeHTy.

Noprpens mukpo3saiimor B 2013 rogy evipoc Ha 40% npote 30% rogom panee, JOCTUIHYB
39 mnpa py6nei. PoiHok MO (6e3 y4eTa KpeanTHbIX NOTPE6UTENBCKIX KOONEPATMBOB 1 NIOMBapaoB)
poc 6bicTpee GaHkosekoit po3HuLbl (+29%) n kpegutos MCB (4 15%). Temn npupocTa nopTdens «Miukpo-
3aimoB o 3apnnatbl» B 2013 rogy coctaun okono 60%, a auHamuka nopTdens NOTPeBUTENLCKIX 3aiiMOoB
®J1 cocrasuna okono 45%. Mukposaiivbl MCE aemoHcTpupytoT 6onee ckpomHblid pocT B 25%. [Mpn aTom
B [1AHHOM CErMeHTe MUHUMarbHbIE TeMMbI pocTa nopTdens nokasanu M®O ¢ pernoHanbHbIM UK MyHI-
LunanbHbiM y4acTviem (okono 15% (xota oHK yMelT 3HauuTenbHylo gonio B noptcene MCb — 64%)),
TOrAa Kak nopTcenb YacTHbIX KomnaHui npubasin okono 25%. o coctosHuio Ha 01.01.2014 cTpykTypa
pbiHka M@0, no HalmMm OLEHKaM, N3MEHINACh HE3HAYUTENBHO: A0NS NOTPEBUTENLCKMX MUKPO3aiiMOoB
ona @1 ysennyunack Ha 2 n. n., aocturHys 45%, [ons Mikpo3aMoB «[10 3apnnaTbl» TakXe BbIpOCna
Ha 2 n. n., ao 13%, a gons MUKpo3anmoB 613Hecy cHuaunack Ha 4 n. n. — ao 42%.

Jinpepcteo no pasmepy noprihens mukpo3aiimos B 2013 rogy coxpansier 3a co6oi Komnanua
«Jlomawnne flenbru», ogHako npupocT ee noprdiens cywecrseHHo chm3unca (Bcero 7% npo-
e 138% ropom paunee). Ha BTopom mecTe — komnaug «MurKpeauT», cneunanianpyloLiasncs B Tom
Xe cermenTe, ¢ noptdenem B 1,5 mnpa pybnein (+176%), n «®UHOTOE» 13 cermeHTa Mikpo3aii-
moB MCb ¢ noptdenem B 1,4 mnpa py6nen (+19%). KpynHedwmm nrpokom B CErMeHTe MUKpO3aiiMoB
«[10 3apnnaTbl» SBASETCS KOMNaHMs «bbICTpoaeHbrU», kak no pa3mepy nopTdens no utoram 2013 roga
(1,3 mnpg py6nein n +43%), Tak 1 no o6bemam Bbigayn (3,5 mnpa pybnein n +19%), v no Konnye-
CTBY BblgaHHbIX MuKpo3aimoB (744 Tbicaum wryk) Bo 2 nonyrogn 2013 roga. Mo 06bemam BblgaHHbIX
MIKpo3aiiMoB Bo 2 nonyrogumn 2013 roga B cermeHTe noTpebuTenbekix Mukpo3aiimos ans ®JT nugupyet
komnaHus «[omawnue Oenbr» (2,9 mnpg pybneit n oTpuuaTenbHbii npupocT 7% 0THOCKTENLHO aHa-
NOr14HOro Neproda NpoLLnoro roga)l, a B cermenTe Mikpo3aiimos MCb nugepcTso coxpatset «MIKPO-
®WHAHC» (okono 700 mnH pybneit n okono 1% nprpocTa 06bEMOB BblAa4M KoMMaHum).

OrpaHnueHne NoNHoi CTOMMOCTH 3aiiMa B Hanbonbluei cTeneHn oTPa3uTcA Ha CerMeHTe no-
Tpe6bMTeNnbCKMK MUKPO3aiMOoB M «3aiiMOB 10 3apniaTtbi», ANA KOTOPbIX XKapaKTepHbl CaMble Bbl-
COKME CTaBKM W ypoBeHb AedionTHocTH nopTdiensi. 310 HEM36EXHO NPUBELET K CHKEHWIO MapXu-
HanbHOCTY BU3HECA NPEOCTaBNEHMS YCIYT MUKPOIHAHCUPOBaHIS B AaHHOM cermeHTe. CornacHo onpocy
yY4aCTHIKOB UCCNEA0BaHMS, CTPATerin pa3suTis 0kono 25% komMnaHwii He Y4UTLIBANK OrpaHYeHIiA Non-
Hov cToumocTy kpeauTa (3aiva) (Bectynatot B cuny ¢ 01.07.2014). Takxe Ha npubbine MMO 6yayT oka-
3blBaTb [JaBMEHNE BO3POCLUME HAMOroBbIE OTUMCNEHNS B CBA3Y C 0653aHHOCTbLIO VCMOMNb30BaHINS BCEMU
M®O o6wein cuctembl Hanoroobnoxenus ¢ 1 sueaps 2014 roga. [lononHWTENBHO OrpaHNYKNTL MapXu-
HanbHOCTb BM3HECA B CErMeHTE MOTPEBUTENBCKNX MIIKPO3aiMOB MOXET BbIXO HA HEr0 KOMMaHWi, ad-
(OMNMPOBAHHBIX C KPYMHENLLMMI PO3HNYHBIMI GaHKaMK, C LENbH NCMONb30BaHIS BDEMEHHO BO3HUKLLEND
PEryNATUBHOMO «apbuTpaxar.

06s3anHHOCTL CO33aBaTh pe3epBbl N0 MUKPO3aiimam HeraTHBHO oTpa3uTca Ha 6usHece M®0 ¢
HH3KOW OTHOCHTENbHOW BeNMYMHOI co6cTBeHHOro KanuTana. C 0HO/ CTOPOHbI, CO3AaHME Pe3epBOB
N0 NPOCPOYEHHBIM MIKPO3aiiMaM MOBbILLAET YUCTbIE AEHEXHbIE NOTOKM 1S aKLWOHEPOB 38 CYET CHU-
KEHWsI Hanoroeoi 6a3bl Ha NpuEbINb. C Apyroi CTOPOHBI, «KepTBamMi» 06S3aTeNbHOM0 Pe3epBIPOBaHNS
moryT ctaTb M®O ¢ He6oMbLLIMM 0THOCUTENbHLIM Pa3MEPOM KanuTana 1 BbICOKOI A0Neit NPOCPO4EHHON
3a00/mKeHHocTY. [1ogo6HbIE KOMNaHWN MOTYT CTOMKHYTLCS CO CHUXEHMEM pa3Mepa COBCTBEHHbIX CPEACTB
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1 HApyLUEHMeM 0693aTenbHbIX HOpMaTBOB. Ecnn cob6CTBEHHMKM TaKX KOMMaHWiA ByaOyT He roToBbI B KO-
POTKNE CPOKIK ee OoKannTann3npoBatb (B TOM 4mcne 3a cHeT nepesofa 4acTi NPUBNEYEHHbIX CPEOCTB B
kanuTan), 370 CTAHET OCHOBAHWNEM ANS X UCKITYEHUS 13 PEEeCTpa 1 yxoda C pPblHKA.

Mo nporxo3y «3Jkcnepra PA», B 2014 rogy Temn npupocTta noprdiens MMKpO3aikMOB M3MEHMTCH
HecylecTBeHHO: 3aMeANIeHHe TeMNoB pocTa Mukpo3aiimoB MJ1 byaer KoMneHCHPOBAHO MUKpO-
3aiimamu 6u3Hecy. AKTVBHOCTb KOMMaHWIA B CErMEHTE «3aiMOB [0 3apnnaThl» CHU3UTCS, MO HaLL/M
MporHo3am, 3aMeTHO, 11 OH MpuBaBKT ToNbKo 29%), KaK 13-3a OrpaH4eHns CTaBoK, Tak 1 13-3a Gonee
MacLLITabHOro cncaHms 3af0MKEHHOCTM, KOTOPYIO HEBO3MOXHO B3bICKaTh. 3aMeeHne 0XNAaeT 1 Cer-
MEHT NOTPEBUTENbCKMX MIKPO3aiMOB, 0fiHaKO 6rarofaps BbIXOAy Ha PbIHOK aththnMPOBaHHbIX C 6aHKa-
Myt MO Temnbl NpupocTa CHU3STCS HeaHaunTensHo — ¢ 45 no 40%. C apyroit CTOPOHBI, Mbl 0XWAGEM
YCKOPEHIS CerMeHTa MUKpo3aiiMoB 6r3Hecy ¢ 25 Ao 35% 3a cyeT pocTa yncna y4acTHKoB (B TOM Ymc-
Ne CNeunani3npyoLLVXcst Ha TEHAEPHbIX 3aiiMax) 1, Kak CriefCTBUE, CHUXEHIIS CTaBOK M pocTa Cpoca Ha
3aiiMbl. B utore Temnbl npupocTa peiHka MO 8 2014 roay, no Hawum ouerkam, cHinastes ¢ 40 go 36%.
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METOAUKA UCCJIEJOBAHINS

BbiBoabl aHanuTkoB «3dkcnepTa PA» 0CHOBaHbI Ha MyBMMYHbIX [aHHbIX U PE3ynbTaTax aHKeTMPOBaHIAS
MUKPOChIHAHCOBbIX OpraHn3aLmin. B pamkax [aHHOro UCCNea0BaHis nof MKpOMIHAHCOBLIMI 0praHn3a-
LM NOHMAIOTCS IPUAVYECKIE NILA, OTBEYAIOLLE COBOKYNHOCTYA [IBYX NPWU3HAKOB: OCYLIECTBNAIOLLE
MUKPOhIHAHCOBYIO AEATENbHOCTL M 3aPErMCTPUPOBaHHbIE B rOCYaPCTBEHHOM PEECTPE MUKPO(UHAHCO-
BbIX OPraHM3aLil.

B naHHOM 1cCneoBaHMM B pacyeTax Mbl He y4UTbIBaEM NOPT(ENb 3aiMOB KpEAWUTHbIX NOTPeGUTENb-
ckux koonepatneos (KIK), 4To MOXET BbI3BaTb HECOOTBETCTBME 0GHEMHBIX NOKA3aTENEN C AaHHbIMU Npe-
[bIAYLLIMX @HANMUTUYECKMX NCCNEe0BaHIA areHTCTBa, KAacaloLLVXCs PbiHKa MUKPOMIHAHCPOBAHUS.

MNop «Mukpo3aiivamu oo 3apnnatbl» (M Payday Loans) B jaHHOM 1CCNERoBaHN Mbl NOHAMaeM MIKPO-
3aiiMbl, BblAaHHble (O1314ECKM NiNLaM B pa3mepe He 6onee 45 Tbicay py6neit Ha CpoK [0 1BYX MECSILIEB.

Kpome Toro, B noptchene mukpo3sainmos H0J1 n UM mbl yunteiBaem Mukpo3aiiMbl DJ1, BbigaHHbIE Ha
NpeanpyHAMAaTENbCKIE LENN.

OueHkn B uccnenoBaHuu 6a3npyioTca NPeUMYLLECTBEHHO Ha AaHHbIX M0 06beMy NopTdens Ha gaTy.
Mo Hawwemy MHeHto, 6o5iee KOPPEKTHO oLeHnBaTh TeMmbl npupocta MMO no o6bemam NpeaoCcTaBEHHbIX
3a/IMOB 3@ OTHETHbIN NEpuoA, OOHAKO COOTBETCTBYIOLLAA OuLmMarnbHas CTaTUCTKA CErofHa OTCYTCTBY-
eT, a cbop 0606LLEHHON MHHOPMALIKA C NOMOLLLI0 AHKETVPOBAHIA 3aTPYAHEH B CBA3N C HA3KMM YPOBHEM
VH(OPMaLOHHO NPO3PaYHOCTY ero y4aCTHUKOB.

B nceneposanum no utoram 2014 ropa npunsnu yqactue 40 MUKpothHAHCOBbBIX opraHu3auui. [pu
3TOM M0 UTOram NpOBeAeHNs BepuMKaLMy NpeaocTaBneHHbIX AaHHbIX B P3HKIHIA HE ObInii BKIIOYEHbI
aHKETbl HEKOTOPbIX KoMnaHwit. 1o Hawmm oLeHKam, oxBaT pbiHka cocTasun okono 40%. [Npu pacyete
06bEMHbIX NOKa3aTenei aHanuTukamm «3kcnepta PA» 6binu caenaHbl KOPPEKTUPOBKA B COOTBETCTBUN C
3T0IA NPEANOCHINIKONA.

Bblpa)KBEM NPW3HATENBHOCTb BCEM M@0 3a WNHTEPEC, NPOSIBMEHHBIN K HALLEMY WUCCIIEA0BAHMIO.
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0630p pbiHka M®O B 2013 rogy: cMeHa OpUEHTUPOB

MPUIOXEHUE 1. TPAGUKA N TABJILBI

Ipagmk 1. B 2013 rogy peiHok M@0 Bbipac Ha 40%, gocturHys 39 mrpg pybnen
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MporHo3 «JkcnepTa PA» e OXKMAAHUA YYACTHNKOB PbIHKA

Herounmk: «3xcnept PA», no pesynsratam axkeTviposanus Md0

Tpaghmk 2. Cermentsl mykpo3aimos gis @J1s 2013 rogy — apavisep pocta scero peiHka M@0
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Herounnk: «3xcnept PA», no pesynsratam axkeTviposanus MdO

Tabnuya 1. [jyHamvka poiHKa B pa3pe3e cerMeHToB 1 nporHo3 Ha Havano 2015 roga
(6a30Bb11 cLeHapwiil
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MwKpo3alivbl «A0 3apnnaTbi» 11 60 13 25 12
MoTpebutensckue Mukpo3aiimbl MJ1 43 45 45 40 46
Mukpozaimel 107w AN 46 25 42 35 42
VToro 100 100 100
l'ooBOV TEMN NPMPOCTa COBOKYMHOTO NMopTdens 40 36
MUKDO3aiMOoB

Ucrounnk: «3xcnept PA», no pe3ynsratam aHketupoBans Md0
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Ipathnk 3. [Jons npocpoyveHHov 3a40MKeHHOCTY no Mukpo3aimam @OF1
6oree Yem B fBa pa3a Bbilue nokasarens no nopreento K0S v UMM
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Uerounnk: «3xcnept PA», no pe3ynsratam aHketupoBans Md0

Ipaghnk 4. HetBepts MO 6yayT KOpPEKTVPOBATL CTPATENKD PA3BUTUS
13-38 3aKOHOAATEbHOr0 0rpaHNyeHnsl CTaBoK 1o MUKpOo3aiiMam

24%
43%
B MpuseneT k KOPPEKTNPOBKE B13HECA KOMMAHNN
OTpasnTcA Ha GUHAHCOBbIX MOKA3aTensXx,
HO CTpaTerus pasBuUTUA OCTaHETCA 6e3 N3MEHEHNI
[l He OKaXeT HKAKOro BNVAHMA Ha 6BV3HEC KOMMAHNN
32%

Uerounnk: «3xcnept PA», no pe3ynsratam aHkeTupoBans M®d0

Ipagmk 5. Ha 01.01.2014 okono Tpetv onpoluenHbix M®O gensiotes y4actHukamm CPO
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B Cocroars CPO
He coctoat B CPO

Wereunnk: «3xcrept PA», no pesynstatam aHketupoBarns Md0

Ipathnx 6. Ha 01.07.2014 1pn 4etBeptv onpotuerHbix M®O nonb3yiotes yenyrammn BKU

25%
75%

B Monbaytotca ycnyramn BKU
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Herounnk: «3xkcnept PA», no pesyneratam aHketuposaus M@0
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Ipaghm 7. Ha 01.01.2014 y 6onee Yem nonoBuHb! onpoLueHHbix Md0
pa3paboTaHo NOSIOXeHNe N0 CO3[aHVI0 PE3EPBOB N0 MPOCPOYEHHbIM MUKPO3aiMam

56% 44%

B Paspa6oTaHo
OtcyTcTBYeT

Wereunnk: «3xcrept PA», no pesynsratam aHketupoBarns Md0
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Tabnnya 2. PaxkyHr M@0 no obiemy pasmepy noptgens mvukpo3aimos Ha 01.01.2014

2 2o CoBokynHbI pa3mep = =
SO 2o A = &S
% 8 % Q nopTdhens 3amMoB ,g E ECL,E 8
o5 25 HavmeHoBaHue = Egd
oS o5 01.01.2014, 01.01.2013, =3 a s®
g © g © MIH py6nen  MiH pybnen E’ G 2
1 11000 «[JomaluHue feHbrin» 3 885 3631 7 A+ +.mfi
2 51000 «MurKpegu» 1526 533 176 -
3 3| OAD «@VHOTOEM» 1400 1103 27 A mfi
4 21000 «<MNKPO®NHAHC» 1374 1187 19 -
000 «Maraaun Manoro KpeautoaHusi»
5 4 (TM BbicTpopieHbr 1) 1284 899 43 )
6 8 | Fpynna KomnaHui «[eHbrn cpasy» 902 389 132 -
7 11 {000 M®0 «HapogHas KasHa» 570 272 110 A+ .mfi
YaMypTCKMIA rocyaapCTBEHHbIA (HOHA NOLAEPXKKM )
8 / Marnoro npeanpuHUMaTenscTaa 463 335 13
(MoHA pasBuTIS Manoro NPeanpyUHINMaTENbCTBa :
S 6 Pecnybnuku Caxa (Fkytus) 455 405 12 Amfi
PocToBckoe pervoHanbHoe areHTCTBO NOfAEPXKKYA )
10 3 npeLnpUHIMAaTENbCTBa 342 331 3
Kuposckuit 06nacTHo/ thoHA NOAREPXKKI Manoro 1 .
" 12 CPeaHero NpeanpuHAMaTenbCTBa 341 271 26| A+.mf
MoHA MUKPOMHAHCPOBaHUS XaHTbl-MaHcuicKoro :
12| 10 aBTOHOMHOr0 oKpyra — H0rpbl 304 278 3| A+.mf
13 13 {000 «CpoyHoaeHbru» 294 264 11 A.mfi
AreHTCTBO MO NOAAEPXKKE Manoro GuaHeca s
4] 15 B Yysaluckoi Pecnybnike 271 215 26 A+.mf
16 14 E;Sagononbcmﬂ Kpaeson (hoHL MUKPOUHAHCKPO- 231 209 1 A+ mfi
(DoHA COMENCTBIS KPEAUTOBAHIO Masoro 1 CpeaHe- )
18 17 ro BU3HeCa 231 157 47
LleHTp MuKpodHaHenpoBaHns PecnyGnmku '
17| 16 BauKopTocTaH 205 164 25|  Amfi
18| 20 | Antavickuit hoHE MIKpO3aiiMoB 194 129 91 -
Ipynna komnanmit A3K (000 «A3K», 000 «Md0
181 21| (ATIIAG», 000 «TPAH[ TEPPA») 174 108 60| -
['ocynapCTBEHHbIA (OHL NOAAEPXKKIA NPEAnPUHIMA- )
20| 26 TenbcTea Kanyxckoin o6nacTu 162 63 153
21 34 {000 «MaHn Meh» 150 13 1054 -
PsizaHckuin 06nacTHo (hoHE NOAREPXKN Manoro ) -
221 19 NDEATpUHAVATENCTB 135 152 11 A+ mfi
OpnoBCKMiA PeroHanbHbIn oHE PasBITUS U MUKPO- .
23| 22 (hMHAHCMPOBAHMS Manoro NpeanpUHIMAaTeNsCTBa 116 107 8| A+.mf
(DoHA CONENCTBIS KPEaMTOBaHIID Maroro U Cpef- :
24| 24 HEero npepnpUHMaTeNbCTBa TBEPCKOV 06acTy 86 72 20| Amfi
o5 18 %g:ﬂ, VHBECTWLIMOHHOIO pa3BuTs 3abaiikanbckoro g0 155 47 Amfi
26| 25| QoHp MukpokpeauToBaHus CapaToBcKoi 0611acTy 69 70 -1 A.mfi
MockoBckuit 06nacTHo hoHA passuTIs
27| 23 | MKpothrHaHCPOBaHWS CYGHEKTOB Maroro U CPeHero 65 89 -27 -
npeanpUHIMAaTenbCTBa
Pecny6nmkaHckii hoHE NOAAEPXKIA Manoro 1 .
28| 27 CPesHero NpeanpuHUMaTenscTea 53 42 27 A+.mfi
29 29 | @onp nogpepxkn MCI Bonorogckoli o6nactu 91 33 95 A+ mfi
30| 128|000 LIEHTP ®MHAHCOBBIX YCIVT «®WHTOPT » 48 4 15|  Amfi
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OxoH4aHve Tabnnubl 2

S 2o CoBOKYMHbIA pazmep ES LS
So 2o » = B
So =20 nopTcens 3aimoB = . ao
5N E0 5 TEY
20 oo HanmenosaHve = E 2o
= 2= 01.01.2014, 01.01.2013, =3 g s®
e - |
g © g © MIH pybnen  MiH py6ren EJ e 2
31 31 | HD «®MNMM» r. Ctpexesol 35 27 32
000 «CTOSNYHBIA 3AT0rOBbLIA A0M»
32| 3 (TM Touka 3aitma) 35 S 29| -
33 32 [HO «M®IIMIM» r. HoBowwaxTuHek 33 25 32 -
34| 30|000 «MDKP» 29 28 6] -
35 36 | 000 «busxec Copeiictere» 18 9 113 A.mfi
36| 37| 0AO «lopopckast Coepkacca» 17 7 130 A.mfi
37 38| 000 «3aitmo» 16 H. I H. 0. -
OmcKii pervioHanbHbI oHA NOAAEPXKKMA U Pa3BUTUS ) .
38| 33 Maroro NpeanpuHAMaTenbCTaa 8 14 44| A+.mfi

Ucrounnk: «3xcnept PA», no pesynsratam aHketnposaHns M®d0

Tabnnya 3. PanknHr MO no 06bemy BblgaHHbIX MUKPO3aiMOB
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000 «Maraaux Manoro KpeautoaHusi»
! 2 (TM BblicTpopeHsrin) 3494 2 342 8-
2| 1/000 «Jomawkme aexsru» 2933 3140 -7 m +
3 3000 «MurKpegu» 2 086 934 123 -
4 4 | Tpynna KomnaHui «[eHbrn cpasy» 1173 815 44 -
5 7 1000 «CpoyHopeHbr» 770 447 72 A.mfi
6 5(000 «VINKPODVHAHC» 699 691 1 -
7 6| 0AQ «®DUHOTOES» 526 636 7| Amfi
8| 114|000 M®O «HapoaHas KaaHa» 362 195 86| A+.mfi
9 9| 000 LIEHTP ®WHAHCOBbIX YCIYT «®UHTOP » 349 252 38| Amfi
KupoBckuit 06riacTHol hoHg Noaep KKy Manoro 1 CpeaHero -
10| 10 DS ANDUHUMATENCTB 271 238 141 A+.mfi
PocToBCKoe pervoHanbHoe areHTCTBO NOIAEPXKKMA NPemnpu- ) )
i 8| miarenscrea 264 283 /
YIMYpPTCKII rocyaapCTBEHHbIA (hOHA NOANEPXKN Manoro )
2] 18 npeanpuHIMAaTEnbCTBa 258 142 82
MoH[ MUKPO(IHAHCUPOBaHIS XaHTbl-MaHeuiACKoro aBTo- '
131 13| omoro okpyra — K0rpol 220 204 8| A-+.mfi
AreHTCTBO MO NoaaepXKe Manoro GusHeca B Hysallckoi '
14| 15 PecyGiuke 219 173 27|  A+.mfi
(DoHA pasByTVA Maroro NpeanprUHIMaTenbeTea Pecny6niki ) .
151 " Caxa (yrus) 195 225 141 Amfi
Ipynna komnatuin AK (000 «A3K»,
18] 211500 M®O «ATIIAC», 000 «PAH]] TEPPAW) 183 N 01 -
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OkoH4aHve Tabnnubl 3

@ <] o —
Ios =g o = a <t
S® so CoBOKYMHbI 0GHEM BblAA4Y i . TS
2R &R s  Egg
2 C o HavmeHosaHve s E 85
o2 o8 2 non. 2013, 2 non. 2012, = 2gw
(&) (&) o o =
£ Gl < S MIH pybnen  MnH pyénen E’ & g
17 12 | CraBpononbckui Kpaesoit hoHA MUKPO(UHAHCPOBaHWS 172 219 -21 A+ mfi
18| 17| UeHtp MukpochrHaHcmpoBaHis Pecny6nuki batukopTocTaH 156 133 17 A.mfi
19| 20| AnTaiickuin OHA MUKPO3aAMOB 150 97 55 -
OpnoBckuid pervioHanbHbI (OHE pasBuUTUS U MUKPO(UHAH- X )
20| 13 CYPOBAHMS Manoro NpennpUHIMAaTenbCTBa S 100 7| A+.mfi
21 33| 000 «MaHn Men» 90 14 967 -
Pq3aHckuit 06nacTHoi oHA NOARep KK Manoro npeanpu- i '
22| 18 HIMETENbCTRE 79 106 25|  A+.mfi
23| 23 |H® «@MNMIM» r. Ctpexesoit 65 a3 22 -
['ocynapCTBEHHbIN (YOHE NOAAEPXKN NPeanpUHIMATENbCTBA )
24| 25 Kanysckor obnactu 64 40 60
MockoBckuit 06nacTHoi hoHp pas3BuTIAg MUKPODIHAHCY-
25| 22 |poBaHis CyGbEKTOB Manoro i CPeAHEro NpeanpyHUMATEb- 57 76 -25 -
CcTBA
(DoHA COpeNCTBIS KPEAUTOBAHMIO Manoro 1 CPeAHero )
26| 26 f3Heca 92 38 39
Pecny6rinkaHckii oHL NOAAEPXKNA Manoro 1 CpeaHero :
27| 28 npesnpUHIMAaTeNbCTBa 52 32 60|  A+.mf
(DoHA CopeicTBIS KPeaUTOBaHMIO Manoro 1 CPeaHero )
28| 27 npeanpuUHMAaTeNnLCTBa TBEPCKON 06macTy 45 35 27| Amf
30 24 | DoHp MHBECTULMOHHOTO pa3BuTMS 3abalikanbckoro Kpas 42 45 -7 A.mfi
3aima)
31 29 | DoHp MukpokpeauToBaHus CapaToBcKoil 06nacTu 42 32 32 A mfi
32| 30|000 «MDOKP» 32 22 42 -
33 38000 «3arnmo» 25 H. A. H. A. -
34| 35|0AO «opopckas Céepkacca» 19 " 71 A mfi
35 37| 000 «bunsnec Copenctamne» 18 5 239 A.mfi
36 32 | @oHp nopnepxkn MCIT Bonoroackoii o6nactu 17 14 19 A+ .mfi
37 34 [ HO «M®IIMIM» r. HoBolwaxTuHek 13 " 20 -
OMcKuin peroHanbHbI OHA NOAAEPXKKI U Pa3BUTUS ) ;
38| 36 Masoro NpeanpuHIMaTenbCTBa 3 8 o8|  A+.mfi

(2 non. 2013)
MecTo B paHKuHre
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(2 non. 2012)

Uerounnk: «3xkcnept PA», no pesyneratam aHketvposaus M@0

Tabnunya 4. PaxkyHr MO no Korm4ecTBy BbigaHHbIX MUKPO3aiMOB

06LLee KONMMYECTBO BblAaHHbIX

HanmeHoBaHue

2 non. 2013,

MVIKp03arimMoB

PentuHr
«3kcnepta PA»
(Ha 16.04.2014)

2 non. 2012,

LT. LT,

Temn npupocTa, %

000 «Maraaun+ Manoro KpeautoBaHis»
1 T ™ BLICTROREHEW) 744135 539183 38| -
2 2 | Fpynna KomnaHui «[eHbri cpasy» 204 627 153 535 33 -
3 4000 «CpoyHopaeHbru» 147 000 107 950 36 A.mfi
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(2 non. 2013)
MEcTo B paHKWHTE
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HanmeHoBaHue

[pononxerve Tabrmipl 4

06Lee KonM4ECTBO BbIAaHHbIX
MUWKpO3aliMoB

2 non. 2013,
LT,

2 non. 2012,
L.

Temn npupocTa, %

«Jkcnepta PA»
(Ha 16.04.2014)

4 3000 «[JomaluHue aeHbr» 121 440 120 859 0 A+ + .mfi
5 5000 «MurKpegu» 110 364 41 921 163
6 6| 000 M®0O «HapogHas KasHa» 121585 7475 63| A+.mfi
7 81000 «Manu Men» 10 000 1500 567
8| 138|000 «3aimo» 877 H. A. Hoa
gl 10 gﬁ?ﬂ?ﬂ;?TDﬂML{HbIM SANOroBbIA O0M» (TM Touka 4478 1128 097
10 7| OAO «DVHOTOEN» 1960 2254 13 Amfi
11 11| 000 LEHTP ®UHAHCOBBIX YCIVT «DUHTOPT» 1925 876 120 Amfi
12 9000 «MWNKPODUHAHC» 1480 1247 19
I'pynna komnanmin ASK (000 «A3K», 000 «M®d0
13| 18| ATMAC», 000 «PAHL] TEPPA») 504 274 84
KupoBckuin 06nacTHoR oHa nofaepyKM Marnoro v )
4] 15 CPEOHEero NpeanpyHUMAaTenbLCTBa 397 386 8| A+.mf
PocToBckoe pervioHanbHoe areHTCTBO NOfAEPKKNA )
E NpeLnpUHIMAaTeNbCTBa 383 335 8
AreHTCTBO N0 NopaepxKe Manoro 6r3Heca ) :
18] 14 B Yysawuckoin Pecnybnke 373 388 4] A+.mfi
17 19 | AnTaiickuin hoHA MUKPO3aMOB 373 262 42
YAMYPTCKI roCYAaPCTBEHHbIA (DOHE NOAAEPXKKM
18] 21 Marnoro nNpeanpuHAMaTensCTea 334 180 86
MoH[ MUKPOChHAHCPOBaHUS XaHTbl-MaHcuickoro ) .
19| 16 aBTOHOMHOrO okpyra — H0rpbi 330 353 8| A+.mf
20| 12 | CraBpononbCckuid Kpaesoi (oHa MUKPOtMHAHCPOBaHIS 31 421 -26 A+ .mfi
(oHA pas3BUTIS Manoro NpeanpyHIMAaTeNbCTBa ) .
21 17 Pecny6nuku Caxa (Fkytus) 267 326 18 A.mf
LleHTp mMukpodhHaHcupoBaHis Pecny6nmki '
221 20 BaLKOpTOCTaH 230 211 9| Amfi
OproBcKuid pernoHarnbHbIi oHA PasBUTUS U MUKPO- ,
23| 3 (hMHAHCMPOBAHMS Masoro NpeanpUHUMAaTENbCTBa 163 135 21 A+ mfi
PsizaHckuin 06nacTHOM (DoHE NOAREPXKN Manoro )
24 22 NDEATUHAATENCTB 109 136 200 A+.mfi
Pecny6nnkaHckuii hoHA NOARepXKkn Manoro 1 cpes- :
25| 25 HEero npegnpUHIMAaTeNbCTBa 100 83 12| A+.mf
oHE COAENCTBIS KPEOMTOBAHIO Manaro U CPeaHero
26 29 f13HeCA 95 58 64
27 27 | ®oHg mMuKpokpepuToBaHis CapaTosckoil 06nactu 70 64 9 A.mfi
28| 30 |H® «DMMIM» r. Ctpexesoit 69 95 25
MockoBckiit 0651acTHOI (hoHE pPasBUTIS MUKPO-
29| 24| thuHaHcMpoBaHMS CyGbEKTOB Maroro 1 CPeaHero 66 96 -31
NpeLnpUHIMATENLCTBa
30| o8 %g:n MHBECTULMOHHOrO pa3suTis 3abaiikanbckoro 63 74 50 Amfi
oHA CORENCTBYS KPEAMTOBAHIID Manoro U CPeaHero .
3 28 NpeanprHUMaTensCTBa TBEPCKOA 06nacTy 63 03 / A.mfi
32| 32|000 «MDKP» 56 40 40
33| 34| 0AO «lopopckast Coepkacca» 47 30 57 A.mfi
3l 31 ["'ocynapcTBEHHbIA (HOHA NOAAEPXKKIA NPEANPUHIMA- 45 50 10

TenbcTBa Kanyxckon 06ractii

"
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(2 non. 2013)
MecTo B paHKuHre

(2 non. 2012)

HanmeHoBaHue

06Lee KoNMYECTBO BblAaHHbIX
MWKpO3aMoB

2 non. 2013,
LuT.

2 non. 2012,
LT,

OkoHyaHvie Tabmubl 4

Temn npupocTa, %

PeiTuHr
«JkenepTa PA»
(Ha 16.04.2014)

35 36| 000 «bunsnec Copenctamne» 42 12 250 A.mfi
36 33 | ®onp nopnepxkn MCIT Bonoroackoii o6nactu 31 37 -16 A+ .mfi
37 35 | HO «M®MMI» r. HooLwaxTiHek 31 19 63 -
OMCKMit peroHanbHbIA QOoHE NOAAEPXKN 11 Pa3BITUA i :
38| 97 Marnoro NpeanpuHIMaTenbcTaa 4 " 64 A+.mfi

[b]
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==
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m
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o
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o
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Ha 01.01.2014
MecTo B paHKuHre
Ha 01.01.2013

Ucrounnk: «3xcnept PA», no peaynsratam aHkeTvpoanns M@0

Tabnnya 5. PaxkuHr M@0 no pasmepy noptgens
notpe6utensbckux Mukpo3aimos @J1 Ha 01.01.2014

HavmveHoBaHue

Paamep nopTdiens 3aiMoB

01.01.2014,
MITH py6nein

01.01.2013,
MITH py6nein

Temn npupocTa, %

1 11000 «[JomaluHne feHbrin» 3 885 3631 7
2 2000 «MurKpegu» 1418 529 168
3 3000 M®0 «HapopHas KasHa» 479 257 86
4 4 B%Igri?ﬂg%ﬂlﬁﬂ[%%égs (000 «A3K», 000 «MdO «ATJTAC», 174 108 -
] 51000 «M®KP» 30 28 6
6 7000 «CTOMNYHbIA 3A0r0BLIN JOM» (TM Touka 3aiima) 27 5 405
7 8| 0AO «['opopckas Céepkacca» 3 H. A. H. A.
8 6 | DoHA MHBECTMLMOHHOIO Pa3BuTYs 3aBaiikanbCkoro Kpast 2 9 -77
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Herounnk: «3xkcnept PA», no pesyneratam aHketvposaus M@0

Tabnnya 6. PaxkvHr M@0 no pasmepy noprgens
B CErMeHTe M1KpOo3aimoB «zo 3apnnateli» Ha 01.01.2014

HaumeHoBaHue

P3HKIHTE Ha
01.01.2013

0

Pa3mep noptdens 3aiiMoB

1.01.2014,

MITH py6bnen

01.01.2013,
MITH py6bnen

1 1 ([JT%IJ émir;l[?;;tﬂa?nro KpeautosaHus» 1984 899 43
2 2 | Tpynna komnaHui «[JeHbri cpasy» 902 389 132
3 3 | 000 «Cpo4HopeHbri» 294 264 11
4 6 | 000 «Matu Men» 150 13 1054
9 4 | 000 «MurKpegnT» 108 24 347
6 9 | 000 M®O «HapopHas KasHa» 86 15 478
7 8 | 000 «3anmo» 16 H. 0. H. .
8 7 | Touka 3aima (000 «CTOM4HbIA 3ANOrOBbIA A0M») 7 3 122

12

UNcrounnk: «3xkcnept PA», no pesynsratam axketvposans M@0




nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

IRAEXEREEeT
PENTWHIOBOE ArEHTCTBO

Moscow - Ekaterinburg - Almaty - Minsk - Frankiurt - Hong-Kong

0630p pbiHka M®O B 2013 rogy: cMeHa OpUEHTUPOB

Tabnunya 7. PaxkuHr M@0 no pasmepy noptgpens mukpo3aimos H0J1 v UM Ha 01.01.2014

@ @ ES
=S =2 Paamep noptthens 3aiMos .
¥ O ¥ O =
28 2
o < o< o
=aSlN=s FGHNEHOaHS 01.01.2014, 01.01.2013 =
o o e - o :
52 K° MIH py6nen  MAH py6ren =
o © o © >
=T == 2
1 2 | 0AQ «DWHOTOES» 1400 1103 27
2 1 1000 «MUKPO®UHAHC» 1374 1187 19
YAMYPTCKII roCyAapCTBEHHbI (DOHA NOAAEPXKM Manoro
8 4 NpeLnpUHIMATENLCTBa 463 335 13
(MoHp pa3BuTIS Manoro npeanpuUHIMaTenbcTea Pecny6nuki
4 3 | Caxa (FAkyTus) 456 405 12
PocTosckoe pervioHansHoe areHTCTBO NOAAEPXKKIA NPEATPUHM-
d d MaTenbcTBa 342 331 3
KupoBckuin 06n1acTHO hoHA NOAREPXKKM Manoro v CpeaHero
6 / npennpUHIMAaTenbCTBa 341 271 26
MoHA MIKPO(MHAHCMPOBaHISH XaHTbl-MaHCUIACKOro aBTOHOMHOMO
7 6 okpyra — HOrpsi 304 278 9
AreHTCTBO MO NOAREpXKKe Maroro 613Heca B YyBallckoi
8 9 Pecnybniie 271 215 26
9 11 | ®oHA coaercTBIS KPeaUTOBaHI0 Manoro 1 cpeHero 6usHeca 232 157 47
10 8 | CraBpononbckii Kpaesov (oHA MAKPOGMHAHCMPOBaHMS 231 229 1
1" 10 | Llentp mukpochuHaHcupoBanus Pecny6nvkn batukopTocTtaH 205 164 25
12 14 | AnTaiickuin hOHA MUKPO3aiiMOB 194 129 51
["'ocynapcTBEHHbIA (HOHE NOAAEPXKKA NPENNPUHIMATENLCTBA
13 13 Kanyxckoi o6nacT 162 63 153
PszaHckuin 06nacTHov (hoHa NOAREPXKM Manoro npesnpuH1Ma- )
14 12 TenbCTea 135 152 11
OproBcKWiA pernoHarnbHbI oHA Pas3BUTAS U MAKPO(IHAHCUPO-
15 15 BaH/s Maroro NpeanpyHIMaTenbCTBa 118 107 8
(DoHA CORENCTBYS KPEAMTOBAHIIO Manoro 1 CPEAHEro npeanpu-
18 17 HUMaTensCTBa TBEPCKOV 06racTy 87 2 20
17 13 | DoHA VHBECTVLOHHOMO Pa3BuTIS 3a6aiikanbckoro kpas 79 145 -45
18 18 | ®oHA MrkpokpeanToBaHs CapaToBckoi 06nacTy 69 70 -1
MlockoBCKIi 06MaCcTHOM (HOHA Pa3BUTIAS MUKPOIHAHCUPOBAHNS )
13 18 Cy6LEKTOB Manoro 1 CPeaHero NpeanpuHIMaTenscTea 65 83 27
Pecny6nkaHckni hoHE NOfAepKKIA Maroro U CPeaHero
20 20 NpeLnpUHIMATENLCTBA 53 42 27
21 22 | ®oHp nopaepxkn MCI Bonoroackon 06nactu 51 33 55
22 21 | 000 LIEHTP ®UHAHCOBbIX YCIIYT «®DUHTOPT» 48 41 15
23 23 [H® «®INMIM» r. Ctpexesoit 35 27 32
24 24 |HO «M®IMIM» r. HoBoLaxTuHek 33 25 32
25 26 | 000 «busnec Copeictame» 18 9 113
26 27 | 0AO «l'opopckas Céepkacca» 15 8 96
Omckuin pervoHanbHbIi ORE NOJAEPXKN 1 Pa3BUTUS Manoro )
27 25 npeanpUHIMAaTenbCTBa 8 14 a4

Herounnk: «3xcnept PA», no pesynsratam aHketpoaHns M®d0
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NPUNO)KEHVE 2. PEUTUHTA HAJEXXHOCTU M®O,
MPNCBOEHHBIE ATEHTCTBOM «3KCMEPT PA», 10 COCTOAHWIO HA 15.05.2014

HavmveHoBaHue Peittuhr

AreHTcTBO MO NoAAePXKe Manoro GuaHeca B Yysaluckon Pecny6nvke A+ mfi
busnec Copeitctame A.mfi
Bpro ®uHaHe A.mfi
["apaHTWiHbI hoHA ANS CyBbEKTOB Manoro 1 cpeaHero npeanpuHumatenscTea OpeHByprekoii obnactu A.mfi
lloponckas Coepkacca A.mfi
[lomallHve feHbru A+ +.mfi
3abluBecT®oHp A.mfi
KupoBsckuii 06nacTHoit thoHa NoAAEpKKA Manoro U CpeaHero NpeanpyHUMaTensLCTBa A+ .mfi
Kopnopauws no pa3suTuio NpeanpyHIMaTensLCTBa YNbSHOBCKON 061acTu A.mfi
Kpeguthblit Coro3 A+ .mfi
M@0 «HapopHas KazHa» A+ .mfi
Hosropopckuit hoHp NOfAepXKX Manoro npeanprHIMaTensCTBa A+ .mfi
OMCKmit peroHanbHbI oHE NOAAEPXKN 1 Pa3BITIS Manoro npesnpuHIMAaTenbCTBa A+ .mfi
OpnoBcKuit pernoHanbHbI OHA pasBUTUS 1 MUKPOMIHAHCPOBaHIS Manoro NPeanpUHUMATENbCTBa A+ .mfi
@oHp «[lepsomaiickuit» B+ +.mfi
[MepmMckuit LEHTP pas3BUTIS NPeNpPUHAMATENLCTBA B+ + .mfi
PervioranbHbIi MoHE NoAAepXXKM NPeanpUHIMATENLCTBA U PasBUTIS KOHKypeHuun Pecnybninku AHrywetus A.mfi
PanMen A+ .mfi
PssaHckuin 06nacTHoM (hoHA NOAKEPXKM Manoro npesnpuHMaTenbCTBa A+ .mfi
CpoyHopeHbrm A.mfi
®UHOTAEN A.mfi
®uHTopr A.mfi
(DoHA rapaHTWin U pa3BUTUS NpeRnpPUHUMaTensCTBa MckoBckoin 06nacTu A+ .mfi
MoHp MukpokpeauToBaHus CapaToBckoit 0611acTy A.mfi
@oHAa MrKpoHaHeupoBaHig KypraHckor 06nactu A.mfi
MoHp MykpoduHaHeuposakus OpnoBckoit 06nacTu A+ .mfi
MoHA MUKPOQMHAHCPOBaHIS CYGLEKTOB Masnoro 11 CPEHEra NpeanprHIMaTenbcTea B CTaBpononbCkom Kpae A+ .mfi
MoHA MUKPOQHAHCKPOBaHIS XaHTbl-MaHcuiickoro aBTaHOMHOra okpyra — H0rpbl A+ .mfi
(oHA N0 NOAREPXKE U Pa3BUTVIO NPeANpPUHIMATENLCTBA I. YeTb-Mnumcka A.mfi
MoHA NofAepXKX Manoro 1 CpeaHero NpeanpyHUMAaTenbLCTea ropoaa Yconse-Crnbupekoe B+ +.mfi
(MoHA pa3suTYS Manoro npeanpuHAMatenscTea Pecny6nukn Caxa (AkyTus) A.mfi
®oHp pecypcHoit nognepxkn MCI Bonoropckor o6nacTu A+ .mfi
(DoHA CopeNCTBIS KPEAUTOBAHMIO Masnoro 11 CPENHEro NPeAnprUHIMaTensLCTBa TBepckoi 06nacTy A.mfi
@0n Mcn AMo B+ + .mfi
LleHTp MukpodhuHaHcmposarus Pb A.mfi
LieHTp ®uHaHcosoi Mogaepxkm A.mfi
LLIBeuapckuit toHA NOAAEPXKKI SKOHOMUYECKNX pedopm A.mfi
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