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PE3HOME

Mopaensiowee 60nbWMHCTBO pyKOBOAMTENed neHcHoHHbIX tongos (88%) ysepeHbl, uto pns
rapMoHMYHOr0 Pa3BUTHA NEHCMOHHOMY PbIHKY Heo6xogum epuubli perynatop. lpu atom Gonb-
IUMHCTBO YYACTHUKOB MHTEPaKTMBHOIO ONPOCA CYMTAIOT, YTO NPOIMAbLHBLIM PErynsaTopomM AOJK-
Ha cTatb umenHo OCDP (67%). Cnyxb6a aKTMBHO 3aHMMAETCA pPeryNMpoBaHHemM RenTesibHOCTH
HN®, B yacTHocTH, 6bin nogroroBnex npoekt Tpe6osanui kK NOY]l, kotopblil GonbwMHCTBO pe-
cnoupentoB (41%) ouenmnu xak onTumanbHblid. lloMMMo 3Toro, Ana pa3BUTMA cCaMoOperynu-
POBaHHMA Ha NMEHCHOHHOM pbiHKe Heo6Xogumo BBecTH ob6si3atenbHoe unexcteo B CPO, 3a aro
BbicTynunyu 78% onpoweHHbIX.

MexcuonHoMY pbiHKY Heo6KoaMM nNpothunbHbIA perynaTop. Bropoil ron noapsa B pamkax uHTe-
PaKTMBHOrO 0Mpoca Ha KoHdepeHun «byayiiee NeHCUOHHOrO PbiHKa» Y4acTHIKM BbICKA3bIBAKITCS 3@ CO3-
[1aHWe NpocnrbHOro perynsTopa Ha neHcuoHHoM peiHke. B 2012 roay, Kak 1 rofom paHee, 60MbLIMHCTBO
onpoLeHHbix (67%) Bbickasanuck 3a co3aaHue NpodunbHOro perynsTopa Ha 6ase MCOP.

Poinky Heo6xogumo ob6s3aTennHoe uneHcTeo thongoe B CPO. AbcontoTHOe H0MbLUMHCTBO Y4aCTHIA-
koB onpoca (78%) cuuTaeT, 4TO NEHCUOHHbIA PbIHOK HYXOAeTcs B 0693aTenbHoM 4neHcTse (oHaos B CPO.
bonee Toro, 44% onpoLLeHHbIX YBEPEHbI, 4TO 3TO TPE60BaHNE HEO6X0AMMO BBECTY B KPaTHalLLE CPOKIA.

Poinky Heo6xogumbi ecTkue Tpe6oBanmna K kawectsy WOYJL. bonbwmHcTBo onpowerHbix (419%)
BbICKa3amnoch 3a T0, YTO HoBble TpebosaHug PCDP k kayectsy OY]] thoHaos ontumanbHbl. [1pu aTom
ewle 6% y4acTHuKoB onpoca nocyuTany TpebosaHus K IOYI B Tekyllem BapuaHTe Markumm u Tpebyio-
LMK YOKECTOYEHNS,
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METOQ0J10TS

Onpoc 6bin NPOBEAEH B MHTEPAKTVBHOM (hOpMaTe B pamMKaXx exerofHoi npoeccuoHanbHoN KOHepeHLi
«bypyliee neHcroHHoro pbiHka», cocTosBlencs B Mockse 29 anpens 2012 ropa. Cpean pecnoHaeHToB
onpoca 6bino 6onee 40 Ton-meHemkepo HIM, ynpaBnstowwx KOMNaHWiA, cneuyanii3npoBaHHbIX 1eno3u-
Tapues, a Takxe npeactasuteny perynaropos 1 CPO. B onpoce npuHsnu yyacTve npeactasutenit MiuHu-
cTepcTea duHancos P, HM HAMD, HN® «BnarococtosHue, HMNMD «JIYKOW-TAPAHT», HIM anexpo-
aHepreTuku, HINM® BTh MeHcnonHbin doHp, HITM Coepbaka, HINMD «Tenekom-Cotos», HINMD «TpaHcHedTb»,
HIM®D «PeneccaHc XusHb v [MeHcum», KT ®unane [NeHcuonHsin agmunmnctpatop, HITMD «Ypancub»,
HI®D «AnmasHas oceHb», K «BHetwakoHombaHk», YK «MHroccTpax-lAneectuumm», YK «Anbtha-Kanutan».

Axtusbl HIT®, npencTaBuTeni KOTOPbIX NPUHANK y4acTue B ronocoBaHiu, coctaBnsioT 6onee 800 mnppa
py6neit, unu okono 70% oT o6bema NEeHCUOHHOO PbiHKa Poccum.
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Ipagomk 1. Kaxkoro o6bema gocturtyt aktueel HI1® k koHyy 2012 roga
(o6vem poitka Ha 31.12.2011 — 1,2 TpnH pybnei, no ouyexke «3kcnepta PA»]?

MeHee 1,5 TpnH pybnei
= 1,5-1,8 TpsIH pybnei
= 1,8-2,1 TpsiH py6nei
=2,1-2,5 TpsiH py6nei
nbonee 2,5 TpnH py6nen

Ucrounnk: «3xkcnept PA»

Y4acTHMKM Onpoca 40CTaTO4YHO KOHCEPBATMBHbI B OLIEHKE AVHAMIKI MEHCUOHHOMO phiHka B 2012 ropy.
Tonbko 18% nonaratoT, 4T0 06bEM COBCTBEHHOTO MMYLLECTBA CYLLECTBEHHO MPEBLICAT 2 TPIH py6nei.
BonblvHcTBO Nonaraet, 4To no utoram 20712 roga COBOKYMHbIA pa3Mep MEHCMOHHOMO PbiHKa COCTaBUT
ot 1,5 no 1,8 TpnH py6neit. Ewe 26% onpoLleHHbIX CYKUTAIOT, YTO pocT GyneT Gonee 3aMeTHbIM, 1 3a
rof aktvebl HINM ysenuyates go 1,8-2,1 tpnH py6neir. Bmecte ¢ Tem 24% yBepeHbl, 4T0 No UToram
2012 roga neHcMoHHbIA pbiHOK He npeBbickT 1,9 TpnH py6neit. Mo nporHo3am «3kcnepta PA», co6cTBeH-
Hoe umyuiecTo HIMMD k 31.12.2012 coctasut 1,4 TpnH py6neit.

Ipadgmk 2. Ckonbko 4enoBek nepeBeneT HakonuTesbHyo 4acTb coen neHcum 3 [1OP B HI®
B 2012 rogy?

6%

17%

MeHee 2 MnH YenoBek
= 2-4 MITH yenoBek
=4-6 MJTH YyenoBek
= 6-8 MSTH yenoBek
= bonee 8 MiH YenoBek

29%
31%

Ucrounnk: «3xkcnept PA»

Ipagmk 3. B kakoii cpok 6yaeT npuHAT NakeT HOPMAaTVBHbIX aKTOB, HEOOXOAUMbIX
119 paboTOCNOCOGHOCTY «BbIMIATHOTO 3aKOHa»?
6%
29%

Bo Il kBapTane 2012 roga
=B lll kBapTane 2012 roga
=B IV kBapTane 2012 roga
=B 1 nonyroann 2013 roga
oBo 2 nonyrognn 2013 roga (0%)

21%

Ucrounnk: «3xcnept PA»
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Cpeau y4acTHMKOB onpoca Haubonee pacrnpocTpaHeHbl Ba MHEHWS OTHOCWTENIbHO KOMYECTBA Mio-
[IeN, KOTOpbIE NEPEBEMYT CBOM NEHCUOHHbIE HakonneHus B HINM. 31% nporonocoBaBLMX CYMTAET, YTO
aT0 caenaioT 4-6 mnH venosek, a 29% yBepeHbl, YTO Tonbko 2-4 MMH YenoBek. [1py 3aToM Mo uToram
nepexopHoit kamnaum 2011 roga neHcuoHHbIe HakonneHns B HITM nepesenu okono 4,5 MIH YenoBex.

A6contoTHoe GonbluMHCTBO onpolueHHbix (94%) cunTaet, 4to nakeT 13 43 [oKyMEeHTOB, Heobxoau-
MbIX 1119 paboTbl 3aK0Ha 0 Bbinnatax, 6ynet npuHat 1o koHua 2012 roga. Bmecte ¢ Tem 44% nonarator,
4YTO 3T0 NPOM30MAET TONbKO B |V KBapTane aToro roga. [puHMas BO BHAMaHIe, YT0, COrNacHo rpadinky,
OCHOBHYI0 4aCTb HOPMaTMBHbIX aKTOB Heobxoanmo ycneTb npuHsTh Ao 1 uions 2012 roga, To BbicOKa Be-
POSITHOCTb CpbiBa CPOKOB nepabiIx Bbinnat no OfIC.

I'pathnk 4. K10 formxen ctats «npogunbHeiM» peryngropom HI1D?

129 3% oo

MuH3ppaBcoLpa3BUTUA UK OTAEMbHbIN OpraH
npu MuH3gpascoLpasBuThA

= MMH3KOHOMPAa3BUTUA NN OTAENbHbIN OpraH
npn MUH3KOHOMpPa3BUTUA

OCOP nnn otgenbHbIn opraH npu GCOP
# MUHOWH nnm oTaenbHbIN oprad npy MuHdrHe

s MeHATb nopAdoK perynnpoBaHna NeHCUMOHHOIo
PblHKa He cnenyer

67%

Wcrounnk: «3xcnept PA»

Mopasnsioliee 6oMbLUMHCTBO OnpoLUeHHbIX (67%) yBEpeHbI, Y4TO PbIHKY HYXEH EVHbI Perynarop B
nue OCDP nubo otaensHoro opraHa npu GCAP. MprmeyaTeneH TOT (akT, YTO Ha aHanor4HbIA BONPOC
Ha koHepeHuun «byayuiee neHcrnorHoro peiHka — 201 1» 6onblnHeTBo (59%) oTBETUNO: «OTAENbHBIA
opraH npn MCOP/MuHduHe», — a otaensHo 3a GCOP nporonocosany 22% onpoLueHHbix. [pu 3Tom
rofoM paHee HM 0AMH Y4aCTHMK Onpoca He MPOroIocoBan 3a COXPaHeHe TekyLero dopmata perynmpo-
BaHMA, TOrAa Kak B 3TOM rofly 3a 3T0T BapuaHT Bbicka3anuch 12% onpoLUeHHbIX.

Ipathnx 5. Kakosa Baiwa no3unyms no nosogy npoekta Tpe6osaHmi MCDP k ka4ecTBy akTVBOB
oY]] gpoxnos?

6% 9%

Tpe6OBaHVIﬂ OYeHb XKeCTKMe, HE06X0ANMO NX
cMmAryeHume

-TpeﬁoBava onTMMalibHbl, X BBeAeHWe NoBbICUT
Ha[eXXHOCTb PblHKa

TpeboBaHWA oUYeHb MArk1e, HeobxoaMMO caenatb
nx Gonee xecTkMMK

41% = TeKywmin BapnaHT TpeboBaHMiA NIOX0 NpopaboTaH,
1 OAHO3HAYHO OLEHUTb €ro Hefnb3A

= fl eLle He 3HAaKOM C 3TVM NPOEKTOM

38%

6%

Ucrounnk: «3xkcnept PA»

Cpean y4acTHIKOB OMpoca Hanbonee pacnpoCcTpaHeHbl 1Ba ANaMEeTpanbHO MPOTYBOMNONOXHbIX OTHO-
LieHns K npoekTy npukasa MCDP ¢ tpebosaHmem k OV doHpos. Tak, 41% onpoLueHHbIx HaxoauT Tpe-
6oBanms Kk IOV onTmanbHbiMuK, B TO Bpems kak 38% cunTaloT TeKyLWWiA BapyaHT nioxo npopaboTak-
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HbIM. [py aTom 6% y4acTHIKOB ronocoBaHNS A0 CUX MOpP He 03HaKOMUMKCH ¢ npeanaraembivMn MCAOP
Tpe6oaHuamm k IOV doHpos.

Tpadthnk 6. 3a cyet kaknx cpeacTs JOMKHE (hOPMMPOBATLCS rapaHTViHas cucTema
Ha NEHCUOHHOM PbIHKE?

23%

3a cueT B3HOCOB ¢0H,U,OB B COOTBETCTBUN
C pa3mepom akTnBoB

o3a cyeT B3HOCOB GpOHIOB B COOTBETCTBUMN
C pa3Mepom KnneHTCKom 6a3bl (0%)

= 3a CYEeT JOXOA0B OT BPEMEHHOIO pa3MelleHUs
CTpaxoBbIx B3HOCOB [P

3a cyeT HepasHeCeHHbIX NeHCUOHHbIX
HakonneHun NOP

= 3a CYeT B3HOCOB Y4aCTHUKOB pbiHKa
nrocynapctBa Ha NapuUTeTHbIX Ha4anax

Ucrounnk: «3xkcnept PA»

Cpeau y4acTHIKOB ronocoBaHms He 6bIi0 eAMHOr0 MHEHMS OTHOCTENBHO UCTOYHIKOB (hOPMMPOBaHIAS
rapaHTWAHOA CCTEMbI Ha NEHCWOHHOM PbiHKE. B pedynbTate MHeHWs pasgenunnch NPUMEPHO MOPOBHY
MEX[y YeTblpbMa BapuaHTamii, cpeay KoTopbix Hanbonee nonynapHbim (28%) okasancs BapuaHT B3HO-
COB Y4aCTHIKOB PbIHKA M rOCYAapCcTBa Ha NapuUTETHbIX Havanax. [1pu 3TOM HUKTO U3 y4aCcTHIKOB HE Npo-
ronocoBarn 3a BapuaHT (hOPMUPOBaHIS rapaHTUIHOM CCTEMbI 3@ CHET B3HOCOB (DOHOB B COOTBETCTBIAN
C pasmepoM KNWEeHTCKON 6asbl.

Ipaghnk 7. HyxHo nv BBECTV Ha NEHCVMOHHOM PbiHKe 0653aTernbHoe dneHcTeo HIM 8 CPO?

22%

[a, npuuyem B KpaTyaiiLu e CPoKu
44% o[la, Ho TonbKo Yepes 1-2 roga
= [1a, HO TONbKO Yepes 3-4 rona

» [1a, HO He paHee yem yepes 5 net

Her, o6a3atenbHoe uneHcTBo B CPO yyacTHMKaM
pbiHKa HEe HY>XHO

17%

Ucrounnk: «3xkcnept PA»

A6conioTHoe 60MbLIMHCTBO y4acTHIKOB onpoca (78%) cunTtaeT, YTO NEHCMOHHBIA PbIHOK HYXAAeTCs B
o6s3aTensHom YnexcTee toHnos B CPO. bonee Toro, 44% onpoLweHHbIX YBEPEHBI, 4TO 3T0 TpeboBaHue
Heo6Xx0[MMo BBECTM B KpaTHailume cpokit. Tonbko 22% y4acTHUKOB 0Mpoca NonaratoT, YTo BBOAWTL Tpe-
6oBaHus K 06s3aTensHoMy yyacTuio HIM B CPO He HykHo.




