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CraTncrnaeckmui cOOpHMUK

EIIb no utoram siHBapcKoro 3aceaHusi 0CTABUJI MPOLEHTHYIO CTABKY Ha HYJIEBOM YPOBHe

I'maBHLIE HOBOCTH
. Wnpexc nosepust B cdepe yCIyr YBEITHUYHICS [0

EBp030Ha 135 nymkrta ¢ 13,1 nynkra. [lomeiHIekc

Pocr BBII 19 crtpan eBpo30HB, IO HEPBOH,
NpEeBApUTENILHOM OLIEHKE, B YETBEPTOM KBapTaie
2016 roma cocrasun 0,5% B KkBapTa’sbHOM
Belpaxxernd 1 1,8% - B romoBom, cooOuiaercst B
Ipecc-pein3e  eBPONEHCKOro  CTaTUCTHYECKOTrO
areHTcTBa EBpocTar. AHAJMTUKU NPOTHO3UPOBAIH
yBenuyenne uHaukaropa Ha 0,5% B kBaprasbHOM
BelpakeHnd u 1,7% - B romoBoM. B Tperhem
KBapTajJle pOCT HKOHOMHKHM BaJIOTHOTO COH03a
cocraisut 1,7% B rogoBom Beipaxkenuu u 0,3% - B
KBapTaJIbHOM.

B cepenune sHBapsi 2017 roma MexayHapoIHBIMA
BAIIOTHBIM (DOHJ YIYYIIWJI TIPOTHO3BI IO POCTY
B 2017 romy skonomuku psga ctpad EC, B Tom
yucne ['epmanun, VMcnanum u BenukoOpuranum.

MOTPEOUTENHCKOTO JOBEPHUS B SHBAape COCTABHI
MuHyc 4,7 myHKTa 10 CpaBHeHUIO ¢ MuHyCc 4,9
MyHKTa MecsieM paHee. OXUAaHHS OTHOCHTEIBHO
pocTa MoTpeOUTENLCKUX [IEH U IIeH MPOU3BOAUTECH
TaKKe YIyYUIWINCh B sHBape. OTO SBIACTCS
XOpoleit HOBOCTBIO Ut EBpomneiickoro
LenTpanbHOro 6aHKa, KOTOPBIA CTPEMUTCS JOCTHYD
Taprera no UHQIAMUK 4yTh Hike 2%.

OObeM pO3HMYHBIX MPOJAXX B €BPO30HE B JeKkalpe
camzwicsa Ha 0,3% mo cpaBHeHMIO C HOs0peM, a B
EBpocoroze - na 0,8%, roBoputcs B mpecc-penmse
€BPOIEHCKOro CTaTUCTHUECKOTo areHTcTBa Eurostat.
AHAIUTHKA OXKUIAIHU, YTO MOKA3aTelb MO SBPO30HE
yBenuumics Ha 0,3%. B rogoBoM BbIpaKeHUH
00bEM pPO3HMYHBIX MPOJAX B €BPO30HE B JieKalOpe
Beipoc Ha 1,1%, a B EC - ma 2,3%. Ilpu stom

VYiy4imenue CBSI3aHO, B OCHOBHOM, 9KCIEPThl  OKHOATH  OONBINETO  yBEIHYCHHSI
c GyarompusI THOM MaKpO3KOHOMUYECKOM mokaszaTelnisi B 30He eBpo - Ha 1,8%. HaubGonbrmii
CTaTHCTHKOI BO BTopoi mosoBuHe 2016 roxa. pOCT TpOAaxX B TONOBOM  BBIPAKEHUH  OBLI
sapukcupoBan B JlokcemOypre  (+14,7%),
Crnosennn  (+10,1%), Pymeianum  (+7,9%) wu

lomoBass wHpmsamust B 19 crpaHaXx eBpO30HBI B ! ! !
. pruan P D BemukoOputannu  (+6,6%). Cambie  crmaGbie

suBape 2017 roma, mo mpenBapUTEIBHOM OICHKE,
yckopuiachk a0 1,8% ¢ 1,1% B nexadpe 2016 rona,
CllelyeT U3 JaHHbBIX €BPOINEHCKOTO CTATUCTHIECKOTO

MOKa3aTesid TpojaeMoHcTpupoBaia DurnsHaus (-
2,2%). B MeCSYHOM BBIPAKCHHH 3HAYUTENHHOC

areHTcTBa EBpOCTaT. AHAIUTHKH OXHJAIH, 4YTO ﬁgi?gﬁg“ere ?ffﬂgf)‘/ﬁ‘) EZi%)f;;Hp?fiHl%A)) E

nokazatenb coctaBuT 1,6%. CormacHo mOKIamy Doan nuyp( +0,8%) ' Callame Y-SR n017<a3aTenH

EBpocrara, 6a3oBas wuHQSIIMSA, WK 0a30BBIA paHl ! : 0
POJIEMOHCTPHUPOBAIH OuHIAHANS (-3,2%),

MHJIEKC TOTPEOUTENHCKUX IIEH, 0CTalach Ha YPOBHE
0.9% B suBape. B 3HaYWTEIBHOW CTENEHU
00yCJIOBIIEHHBIA POCTOM II€H Ha He(QTh CKadoK
HHPIAIHT MOXET BBI3BaTh BOIPOCHI 0
COOTBETCTBUU CTENEHN (PUCKAIBLHOTO CTUMYJa s
BamoTHOTO Onoka. IIpesunment EILIb Mapuo [lparu
HEOJHOKpPAaTHO TMOAYEpKUBaAJ, 4YTO Jexallee B
OCHOBE IICHOBOE JIaBJICHHE OCTAETCS CIa0bIM, H, YTO
HYXKHO OBITh YBEPEHHBIMH B TOM, YTO TEMIIbI POCTa
UIIL ycroiiuuBble, XOTSd HEKOTOpPbIE YHMHOBHUKHU
y)K€ HadJald HacTauBaTh Ha JUCKYCCHH O
CBOpPAYMBAaHWM  TMPOTPAMMBl  KOJUYECTBEHHOTO
CMSTYEHUSI.

bespaboTuiia B eBp0o30HE B JIeKaOpe yMEHBIIMIACH
10 MUHUMaJIBHOHM otMeTku ¢ Mast 2009 rona B 9,6%
C TMEepPeCMOTPEHHOro TIMoKasarens Hosops B 9,7%,

Bemukobpuranus (-2,8%), a takke Wpnaumus u
Isenust (-2,7% xaxmas).

I'epmanus

Wudnsumus B T'epmanum B sHBape B TOJIOBOM
BBIDAKCHUH, [0  NPEIBAapUTEIbHOW  OLEHKE
®DenepadbHOTO  CTATUCTHYECKOTO OIOpPO  CTpaHBI
(Destatis), cocraBuna 1,9%, coobmiaercst B mpecc-
penu3e BEIOMCTBA. B MECSYHOM  BBIPaKCHUH
nequisatust B crpane coctaBmia 0,6%. AHamutuku
oxumanu cumxenus e Ha 0,5% mo cpaBHEHHIO ¢
nexabpem u pocta Ha 2,0% B roJJOBOM HMCUHCIICHUH.
Ilens! B I'epmanuy, IPUBENCHHBIE B COOTBETCTBUE C
neHamu JApyrux  espomeiickux crpad  (HICP),
cokparmiuch B siHBape Ha 0,8% B MecsuHOM

TOBOPUTCSI B OTUeTe €BpOIIEUCKOTrOo 19% -

CTaTUCTHYECKOr0 are’HTcTBa Eurostat. AHaauTHKN MCINCIICHIN 1 %Llpocnny Ha 1,970 B TONOBOM
OKHMIATM, UTO  MHAMKATODp  OCTAHETCS  Ha HWCYHUCJICHUH, COO /iunno npaBjieHue QeaepaabHON
[IepBOHAYATHOM  ypoBHe HOSOpS B 9,8%. CTaTUCTHUKH. HAJTUTUKU MIPOTHO3UPOBAH

[TokazaTens HOSOPS OBIT NMEPECMOTPEH B CTOPOHY
ymenblienus - ¢ 9,8% mo 9,7%.

WHaekc moBepust K dkoHOMMKe B 19 crpaHax

cokpamienus 1eH Ha 0,6% B MECIYHOM MCUMCIIEHUH
u pocta Ha 2,0% - B TOOBOM.

eBpo30Hbl B siHBape BbIpoc a0 108,2 myHkra, . OrnaBjieHue
makcuMmyMma ¢ mapta 2011 roma, mo cpaBHEHHIO C
107,8 myHkTa B mexabpe, MOKasayl €KEMECSYHBIN .
onpoc, NpoBeeHHbt EBpokoMuccuell. AHaINTUKK o BBII
NPOTHO3UPOBAJIM  HE3HAYMTEILHOE  CHUYKEHHE oo
nokazatens - 1o 107,7 nyukra. MHIuKaTop KoBepus : IpombILieHHOE IPOU3BOACTEO
€BPOINEWCKUX MPOMBIIIJIEHHBIX KOMIAHUH B SHBape o ITorpedouTeanckast HHOIAIMS
Beipoc 10 0,8 myHkTa ¢ Hyns B Aekadpe, JOCTUTHYB o <
makcumyma ¢ uronst 2011 rona. : Wnjiexc ueH npousBoanTeieH
o BHelnnsis TOPIroBJA
< Po3Hnunas TOPIOBJIA
X Junamuka craku EIb
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BajioBoii BHYyTpeHHUII TPOAYKT GDP Jom.xos.  Hmpecr.  Tocpacx.

Pocr BBII 19 «crpan eBpO30OHB, MO  TEPBOIi, %,Y0Y %,YoY %,Y0Y %,YoY

npeasaputenbHoi onenke, B IV keaprame 2016 roma V13

cocraBui 0,5% B kBapramsHOM BhIpakeHuu u 1,8% - B 0.4 0.3 1.3 0.7
TOIOBOM, COOOIIaeTcss B Mpecc-peiiu3e eBPOINEicKoro IqL4 11 0.6 0.1 05
CTATHCTHYECKOTO areHTCTBA EBpocTaT. AHAIMTHKH ' ' ' '
MPOTHO3UPOBAJM yBeidudeHue wuuaukatopa Ha 0,5% B lq14 0,8 0,6 2.8 0,6
KBapTaabHOM BhIpakeHuu U 1,7% - B rogoBOM.
BBII EBpo3oHbl Illal4 08 08 1.2 0.7
IVg14 0,9 1,2 0,7 0,6
1915 1,2 1,6 1,0 1,1
11915 1,5 1,8 2,1 1,3
I11g15 1,6 1,9 2,8 14
3 IVq15 15 1,7 3,9 1,8
>
1q16 1,7 1,9 2,4 2,0
1116 1,7 1.7 3,6 2,0
11116 1,7 1.6 3,0 2,0
507 VoV ——QuQd%
60 1Vql16 1,8 - - -
Hcrounuk: Eurostat Wcrounuk: Eurostat
IIpoMbIlLIEHHOE IPOU3BOICTBO P
%,YoY %,MoM

OObeM MpOMIIPOU3BOJICTBA B €Bpo30oHE B HOsi0pe 2016

roga Beipoc Ha 1,5% 1o cpaBHEHHIO C MPEABLIYIIAM Jek.15 0,4 -0,3

MecsIleM, CBUACTENLCTBYIOT JaHHble Eurostat. Poct

MMpOMITPOMU3BOACTBA B T'OJOBOM BBIPDAXKCHHUU B H0516pe ﬂHB' 1 6 3'5 2’6
cocraBmi 3,2%. AHaIUTHKH TPOTHO3UPOBAIH POCT ®er.16 0.7 16
npommpon3BozcTBa Ha 0,6% Mo cpaBHEHHUIO C OKTSIOpeM ' '
u Ha 1,6% otHOCHTEnbHO OKTs0ps 2015 roga. Map.16 -0,2 -0,8
O0beM NPOMBINVIEHHOT0 NPOU3BOACTBA Anp.16 2,1 1,5
35 10 Maiil 6 0,4 -1,4
. BE Wion.16 038 08
| bi
I | ‘ 0 Wron.16 -0,3 -0,6
0.5 1 {ltl 1 w"“ A0l
1T UL LI GG IR 5
053 |5} : ITg" '_':‘,‘ "‘.5- ABsr.16 2,4 1,9
AE sIFF 3'E 3z
15 ! Cen.16 14 08
-15
28] Okr.16 0,8 0,1
235 1 -20
Hos.16 3,2 15
451 =5 m/m 2
P s _30 Jex.16 -- --
Hcrounuk: Eurostat SnB.17 - -
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CPI Core CPI

IoTpeduTenbckass MHPIASIUSA

%,MoM %,YoY %,MoM %,YoY

IloTpeOuTenscKkue IIEHBI B €Bpo30HE B Jekadbpe 2016

roga Beipocad Ha 1,1% B TOZOBOM BBIpaXCHUH, Hek.16 05 11 04 0.9
CBM/IETENBLCTBYIOT OKOHYATENIbHBIE JaHHble EUurostat. SIup.17 » . _ -
Io cpaBHEHHUIO ¢ HOsOpEeM 11eHbI moBbICHIKCH Ha 0,5%. )
IIpu sToM 0a30BBIH MHIOEKC MOTPEOUTENLCKUX IIEH B dep.17 - - - -
€BPO30HE B TOI0BOM cunciieHuu Beipoc Ha 0,8%.
Map.17 - -- - -
HNHpexe noTpeduTENbCKHUX LIEH B €BPO30HE
Amp.17 - -- - -
45
4 | =T Maiil7 -- - - -
! ——Ounmennbiii UL
35 Uron.17 - - -- -
3.0
25 Wion.17 --- -- -- --
N .
s 20 ABr.17 - - - -
& 15
10 Cen.17 - - - -
05 OkT.17 - -- - --
0.0 ]
-05 # Hos.17 - - - -
107
Jex.17 -- - - -
Ucrounuk: Eurostat Ucrounuk: Eurostat
Nujaexc ueH npousBoauTesie PPI Core PPI

. %,MoM %,YoY %,MoM %,YoY
Wunexke nen mpomsoxuteneit (PPl) B 30He eBpo B

nekabpe Bbipoc Ha 0,7% B MeCSYHOM HCUUCICHUU H Ilek.16 0,7 1,6 0,3 0,9
yBenuumics Ha 1,6% B romoBoM, COOOLIMIIO
cTaTHCTHYECKOe BeJOMCTBO Empocoroza Eurostat. SnB.17 - - - -

AHaIUTHKH B CpE€AHEM OXHUOAIN I/IH(I)HHHI/HO OIITOBBIX

meH B pasmepe 0,4% B MecAsYHOM HCUHCICHHH H Dep.17 - - - -
0% -
nHpsinuio 1,3% - B rogoBoM. Map.17 _ B B B
HNupexc nen npoussoaunTeieil B eBpo3oHe Amp.17 -- -- - -
10.0 Maiil7 - - - -
50 Viom. 17 - ~ - -
6.0
40 Wron.17 - - - -
g 20 Apr.17 -- -- -- --
: 0.0
< Cen.17 - - - -
& 20
4.0 1 Okrt.17 -- - - -
-6.0 1 Hos.17 -- - -- --
80 1
=~ Toaypaspuaria I[e[(, 17 - - - -
-100 -

Hcrtounuk: Eurostat
Ucrounuk: Eurostat
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Kcnopt Hmmnopt Caabno
BHeuiHss TOpro.Js
MJIPA A0JLI. MJIPJ A0JLI1. MJIPJ 10JL1.
IMpodumur ToproBoro OamaHca €BPO30HBI B HOSOpe
BeIpoc Ha 28,85% mo cpaBHeHuto ¢ okTsOpeM 1o 25,9 JHex.15 168,72 144,36 24,36
mipa espo C 20,1 mupa eBpo, COOOLIMIO €BPOMEHCKOE
CTaTHCTUYECKOE areHTcTBO Eurostat. DkcmopT ToBapoB m3 SuB.16 144,92 140,04 4,88
€BPO30HBI B HOSIOPE BBIPOC B FOJ0BOM BhIpakeHHH Ha 6%
- 1o 184,2 mupn espo. Mmmopt cocraBun 158,3 mupa Des.16 163,23 144,91 18,32
eepo- Map.16 179,14 150,38 28,76
Toproselii 6a1aHc eBPO30HbI
Amp.16 172,50 145,15 27,36
40000 -
Maiil6 167,79 143,72 24,07
Uron.16 179,86 150,25 29,62
Uron.16 167,42 141,99 25,43
AsBr.16 160,24 142,18 18,06
Cen.16 176,93 151,34 25,59
Okrt.16 172,70 152,56 20,14
Hos.16 184,23 158,29 25,94
-20000 HAex.16 ” ” ”
Hcrounuk: Eurostat Wcrounuk: Eurostat
Po3HuuHas TOPIroOBJIs O0beM PO3HMYHBIX MPOAAK
%,YoY %,MoM

OObeM PO3HUYHBIX MPOJIAX B €Bpo30oHE B jekadpe 2016
roja Mo CpaBHEHMIO ¢ HOsOpeM cHusmics Ha 0,3%. Hex.16 11 -0,3

AHaTUTHKH IIPOTHO3MPOBAJIH, 4qTOo B MCECAYHOM

o SuB.17 - -
HCUMCIIEHUM TOKasarenb mosbicuTca Ha 0,3%. B

TOJIOBOM BBIPQKECHUH OO0BEM PO3ZHUYHBIX TPOAAK B Des.17 . _
eBpO30HE B Jickabpe BbIpoc Ha 1,1%.

O0beM PO3ZHUYHBIX NMPOIAK B €BPO30HE Map.17 - -

Amp.17 -- --

Maiil 7 -- --

Hron.17 - -

Uron.17 - -

Asr.17 - -

%, YoY

Cen.17 -- -

Okrt.17 - --

Hos.17 -- --

= Posununbie nponakn -~ Cpenee HaueHHe

-6 Hex.17 -- -

Ucrounuk: Eurostat Ucrounuk: Eurostat
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CraBka 1o ¢gegepanbubiv GoHIAM

IIpoueHTHBIE CTABKU

% rooBBIX M3menenue
Ilo  wroram COCTOSBIIErOCs  3acefaHus Coser 09.06.00 425 +0.50
YIpaBIAlOIUX EBpOneickoro IeHTpanpHOro  OaHKa
(ELIB) ocTaBui KIIFOUEBYIO CTaBKY pepruHAHCUPOBAHUSI HA 01.09.00 4,50 +0,25
npexxaeM yposHe 0,0%. CraBka 1o Jemo3uTaM coXpaHeHa
Ha yposHe (-0.40%), craBka mo kpemuram EI[b — Ha 06.10.00 4,75 +0,25
ypoBae 0.25%. OOBEM mHporpamMMmbl IIOKYIKH aKTHBOB 11.05.01 4,50 -0,25
ocraBieH Oe3 u3MeHeHnid B 00béMe 80 mupm eBpo B
MECHIL. 31.08.01 4,25 -0,25
18.09.01 3,75 -0,50
I[I/IHaMI/IKa CTaBKHU EHB 09.11.01 3,25 -0,50
50 1 06.12.02 2,75 -0,50
a5 | Crasxka ELIb
40 ] 07.03.03 2,50 -0,25
35 1 06.06.03 2,00 -0,50
30
55 | 01.12.05 2,25 +0,25
20 02.03.06 2,50 +0,25
15
101 08.06.06 2,75 +0,25
051 03.08.06 3,00 +0,25
{0 s s . L S S B s B s s s B Bt Bt B B S e
£23332333340885533222mnnnnTnnsen 05.10.06 3,25 +0,25
08.12.06 3,50 +0,25
Hcrounuk: ECB
08.03.07 3,75 +0,25
06.06.07 4,00 +0,25
03.07.08 4,25 +0,25
08.10.08 3,75 -0,50
06.11.08 3,25 -0,50
05.12.08 2,50 -0,75
15.01.09 2,00 -0,50
05.03.09 1,50 -0,50
02.04.09 1,25 -0.25
07.05.09 1,00 -0.25
07.04.11 1,25 +0.25
07.07.11 1,50 +0.25
03.11.11 1,25 -0.25
08.12.11 1,00 -0.25
05.07.12 0,75 -0.25
02.05.13 0,50 -0.25
07.11.13 0,25 -0.25
05.06.14 0,15 -0.10
05.09.14 0,05 -0.10
10.03.16 0,00 -0,05
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