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CraTncrnaeckmui cOOpHMUK

IIpodunut ToproBoro 6a;1anca espo3oHbl B HosiOpe 2016 roga BuIpoc 10 25,9 MJpa eBpo

I'maBHLIE HOBOCTH

EBpo3ona

Coger ympasnsironux EBpOneicKoro HeHTpaIbHOTO
6anka (ELIB) nHa 3acemanum 19 smBaps 2017 rogma
OPUHSUT  pCHICHHEe  HE  MEHATh  KIFOYEBBIC
HHCTPYMCHTBI  JICHE)KHO-KPESAUTHOW  TONUTHKH
perymsitopa. bazoBasi mpolLeHTHAsT CTaBKa OCTalach

. O6beM MPOMIOPOU3BOACTBA B EBPO30HE B HOAOpE

2016 roma Belpoc Ha 15% mo cpaBHeHHIO C
NpeapIAyuM  MecsiieM. Takylo  MH(pOpMAaIHio
OIIyOJIMKOBAJIO €BpoIeiickoe CTaTHCTHYEeCKoe OI0po
Eurostat. Poct npommpou3BoacTBa B T'OJOBOM
BelpakeHnu B HosiOpe 2016 roma cocrasun 3,2%.
AHaNUTUKU TPOTHO3MPOBAIM POCT IOKa3arelsis Ha

0
Ha PEKOPIHO HHU3KOM YPOBHE 0%, craBka Mo 0 0
JerosnTam Ha YpOBHE MuHYC 0,4%, crasKa 1o 8%?{&&2%23)%}1:(};?%0 s ¢ 2%11?6p1"eoMaH gzrn]éfi{g
MapKUHAJIbHBIM KpeIuTaM 0,25%, coobmaercs P Aa.

Ha caifTe perymsaropa. MecsuyHblii 00bEM BBIKYIA
aKTHBOB B paMKaX MOPOrPaMMbI KOJIHYECTBEHHOTO
emsiruenust (QE) LB coxpanun Ha ypoae 80 mupa
€BpO, MOATBEPIUB HAMEPEH COKPATHTH C ampes
2017 rona no 60 mupn eBpo. Ha aToMm ypoBHE 00BeM
BBIKyIIa aKTUBOB OcTaHeTcsi 1o nekadps 2017 roxa
MOCJIE Yero CPOK JACUCTBHS NPOTPaMMbI MOXKET OBITH
npoaieH. JIo Hyns 6a30By0 MPOIECHTHYIO CTaBKY,
KoTopas nepxanach Ha ypoBHe 0,05% c ceHTsa0ps
2014 rona, EIIb cuusun B mapte 2016 roga. Torna
ke npencenarens EIIb Mapuo [lparu 3asBuil, 4ro
6a3oBag craBka EIlb He OymeT moOBBIIAThCA Kak
MUHUMYM 10 BecHsl 2017 roma, a mpum
HeO6XOI[I/IMOCTI/I MOKET OBITH BHOBBL CHIIKEHA.

Ilo oxoHYaTEIbLHLIM JaHHBIM, HOTpe6I/ITeJ'H)CKI/Ie
IICHBI B €Bpo30HE B nekadbpe 2016 roga BIpOCIH Ha
1,1% B rogoBoM BbipaxeHud. Takyro uHDOpMAIUIO
OITyOJIMKOBAJIO €BPOINEHCKOe CTaTUCTHYECKOe OI0po
Eurostat. Mudssus yckopunacek ¢ 0,6% B HOsi0pe u
cTaja MakcuManbHOW ¢ ceHT0ps 2013 roxma. Ilo
CPaBHEHHIO C HOSIOpeM MOTPEOMTEIbCKHE IECHBI B
30He eBpo moBbicuinch Ha 0,5%, uro commamo ¢
OXHUAAaHUAMHU aHAJIUTHUKOB. HOTpe6I/ITeHI)CKI/Ie LCHBbI
6e3 ydyera TaKuX BOJATHIBHBIX (DAaKTOPOB, KAaK IICHBI
Ha OHEProHOCUTEJIN, IPOAYKTHI IIUTAHUA U AJIKOT'OJIb
(uanexc CPI Core), Beipocian Ha 0,9% B rogoBom
BhIpakeHUH mocie nosbimieHust Ha 0,8% B HOsOpe.
CroumocTb 3HeproHocureneii B nexadpe 2016 roxa
BeIpociia Ha 2,69 B TOJOBOM BBIP2KEHHH I0CIE
cHmwkenus Ha 1,1% B HosOpe. [IpoxykTsl muTanusl,
HAIUTKY U TaOa4HbIC U3MEHs mogopoxanu Ha 1,2%
(B HOs1Ope - Ha 0,7%). Llensl Ha yciayru B Jekadpe
noBeicuuch Ha 1,3% mociae pocra Ha Ha 1,1%
MecseM paHee. [lotpeburensckue neHsl B EC B
nekadpe Beipocin Ha 1,2% B ro0BOM BBIPOKECHUH H
Ha 0,5% 1o cpaBHEHHIO C MPEIBIAYIIIM MECSIIEM.

IIpodumnur ToproBoro Oanxanca eBpO30HBI B HOAOpe
2016 roma Beipoc Ha 28,85% 1O CpaBHEHHIO C
okTsiopem mo 25,9 mupx espo ¢ 20,1 mupxa espo.
Takyro nHbOpMAHIO OIyOJUKOBAJIO €BpOIEiHCcKoe
cratucTueckoe Ormpo  Eurostat.  Amnamutnkw,
OXKHMJAIIM POCTA MOKAa3aTelisi B OTYSTHOM MeCsIE JI0

NIepECMOTPEHHBIM JIaHHBIM, B OKTs0pe 2016 rona
00bEM NPOMIIPOM3BOJICTBA B 30HE €BPO BBIPOC Ha
0,1% oTHOCHTENIFHO MpPEBIAYIIEr0 Mecsla M Ha
0,8% B romoBoM BeIpakeHHH. PaHee co00IANIOCh O
cHmwkenny nokasarens Ha 0,1% B MecsyHOM U O
noseimennn Ha 0,6% B rogoBom mcuncienuu. B 28
ctpanax EC mnpommpousBoactBo B Hos6pe 2016
roga BbIpocio Ha 1,6% mo cpaBHeHHIO C
MPeIbIIYIIMM MecCslleM Hu Bbipocio Ha 3,1% B
TOZI0BOM BBIPKEHUH.

Haubospmmii pocT IPOMBIIIIEHHOTO NPOU3BOJCTBA
M0  CPaBHEHHMIO C  TPEABIIYIIEM  MecsleM
sadpukcupoBan B Upnauauu (16,3%), Hauuu (4,6%)
u Xopeatuu (3,7%); MaKCHMaJIbHOE CHHKCHHC
3apeructpupoBano B I'perun u IMopryramuu (-0,9%
B 00eHX CTpaHax).

I'epmanus

IIpombinieHHble LeHbl B ['epmanuu, kpynHeumen
skoHomuke EBpombl, B gekabpe 2016 roxa
noBeiciiuch Ha 0,4% 1O  CpaBHEHHIO C
npeabIyuM MecsiieM. Takue JaHHble coaepKaTcs
B oIy 0JINKOBaHHOM OT4YEeTE ®denepanbHOU
CTaTUCTHYECKOW CIyXkObl CTpaHbl. AHAJIMTHUKU
NPOTHO3UPOBAJIM POCT JaHHOro nokasareist Ha 0,4%
B MeCA4HOM HcuHcieHuu. [lo cpaBHeHUIO C
nekabpem 2015 roma ueHbl THpoOW3BOIUTENEH B
I'epmanun B nexadbpe 2016 roxa yBenuuwinch Ha
1,0%, 4To COBMAIO C MPOTHO3aMH aHATUTUKOB.

IlorpeOutensckue I1eHbl B l'epMaHum B jaekabpe
2016 roma, MO OKOHYATEIBHBIM JAHHBIM, BBIPOCIIH
"Ha 1,7% B romoBOM HCUHMCICHHMH. Takue ITaHHBIE
omyOsikoBano depepaibHOE CTATHCTUIECKOE OIOPO
crpaubl  (Destatis). B MecsSIuHOM  BBIpAKEHHH
uHIAIHS coCTaBMIIa 0,7%.. Wunexc
MOTPEOUTEILCKUX IIEH, TapMOHHU3MPOBAaHHBIA C
JPYTUMHU CTpaHaMH 30HBI €BpPO, BBIPOC B jekabpe
2016 roga Ha 1,0% mo oTHOIIEHUIO K HOsIOpro 2016
roga u Ha 1,7% x mexabpro 2015 roxa.

22 mupj eBpo. B roioBOM BBIpaKEHUH MHAUKATOD B . OrnaBjieHue
OTYCTHOM Mecsiie Takke yBenumumiacsaa 13,1% c
ypoBHst HOs10pst 2015 ronma B 22,9 mupn espo. Ilpu .
3TOM DKCIIOPT TOBAPOB W3 €BPO30HHEI B HOsOpe 2016 o BBII
rofia BBIPOC B TOJOBOM BBIpaXEHUH Ha 6% u &
cocraBun g0 184,2 mupa espo. Mmmopt TOBapoB : IIpombliIeHHOE IPOU3BOICTBO
YBEJNIMYMIICS B TOJOBOM BhipakeHud Ha 5,0% o o IMorpedourenabckass HHMIAIMSA
158,3 mupa espo. B 1O ke Bpems mnpoduIuT o <
BHEITHETOPTOBOTO Oananca EBpocoroza B HOsOpe : Hnjexc uen npouspoanTenei
2016 roja 1o CpaBHEHHUIO C OKTAOpPEM yBEIHUYHJIICS B o BHenHsiss TOPro,Jisi
2,7 pasa - 10 6,9 mupz eBpo C 2,7 MiIpa eBpo. XX PO3HHYHAS] TOPLOBIS

X Junamuka craku EIb
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BaJjioBou BHVTpeHHHﬁ MPOAYKT GDP Jom.x03.  Husecr. Tocpacx.
ITo mepecmotpennsiM naHHbIM, BBII B 30He eBpo B Il %,YoY %,YoY %,YoY %,YoY
kBapTasie 2016 roga moesicuiics Ha 0,3% 1o CpaBHEHUIO C g13 03 04 36 04
MpeasIAyIINM  KBapTaimoM. Takylo  umHGpOpMAImio ' ' ' '
OIyOJIMKOBAJIOEBPOIIEHICKOE  CTaTHUCTHYECKOe  OIOpo IVg13 0.4 0.3 13 0.7
Eurostat. TTo cpaBHEHHIO ¢ TEM K€ KBAPTAJIOM IIPOILIOTO ' ' ' '
rofia, ¢ y4eToM ce30HHBIX Kojebanuii BBII eBpo3oHsI Iq14 1,1 0,6 0,1 0,5
yBemmuwmics Ha 1,7%.
BBII EBpo3oHbl llql4 08 0.6 2.8 0.6
Ilig14 0,8 0,8 1,2 0,7
IVg14 0,9 1,2 0,7 0,6
1915 1,2 1,6 1,0 1,1
] | 11915 15 1,8 2,1 1,3
o h
£ :||I||\|||Ih! : I1g15 1,6 1,9 2,8 14
> = .
1IVq15 15 1,7 39 18
1q16 1,7 1,9 2,4 2,0
1116 1,7 1.7 3,6 2,0
507 YoY% —QuQ%
80 111g16 1,7 1.6 3,0 2,0
Hcrounuk: Eurostat Wcrounuk: Eurostat
IIpoMbIlLIEHHOE IPOU3BOICTBO P
%,YoY %,MoM

OObeM MpOMIIPOU3BOJICTBA B €Bpo30oHE B HOsi0pe 2016

roga Beipoc Ha 1,5% 1o cpaBHEHHIO C MPEABLIYIIAM Jek.15 0,4 -0,3

MecsIleM, CBUACTENLCTBYIOT JaHHble Eurostat. Poct

MMpOMITPOMU3BOACTBA B T'OJOBOM BBIPDAXKCHHUU B H0516pe ﬂHB' 1 6 3'5 2’6
cocraBmi 3,2%. AHaIUTHKH TPOTHO3UPOBAIH POCT ®er.16 0.7 16
npommpon3BozcTBa Ha 0,6% Mo cpaBHEHHUIO C OKTSIOpeM ' '
u Ha 1,6% otHOCHTEnbHO OKTs0ps 2015 roga. Map.16 -0,2 -0,8
O0beM NPOMBINVIEHHOT0 NPOU3BOACTBA Anp.16 2,1 1,5
35 10 Maiil 6 0,4 -1,4
. BE Wion.16 038 08
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P s _30 Jex.16 -- --
Hcrounuk: Eurostat SnB.17 - -
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CPI Core CPI

IoTpeduTenbckass MHPIASIUSA

%,MoM %,YoY %,MoM %,YoY

IloTpeOuTenscKkue IIEHBI B €Bpo30HE B Jekadbpe 2016

roga Beipocad Ha 1,1% B TOZOBOM BBIpaXCHUH, Hek.16 05 11 04 0.9
CBM/IETENBLCTBYIOT OKOHYATENIbHBIE JaHHble EUurostat. SIup.17 » . _ -
Io cpaBHEHHUIO ¢ HOsOpEeM 11eHbI moBbICHIKCH Ha 0,5%. )
IIpu sToM 0a30BBIH MHIOEKC MOTPEOUTENLCKUX IIEH B dep.17 - - - -
€BPO30HE B TOI0BOM cunciieHuu Beipoc Ha 0,8%.
Map.17 - -- - -
Nupexc noTpednTYILCKUX IEH B €BPO30HE
Amp.17 - -- - -
45
4 | =T Maiil7 -- - - -
! ——Ounmennbiii UL
35 Uron.17 -- - -- -
3.0
25 Wion.17 --- -- -- --
N .
s 20 ABr.17 - - - -
& 15
10 Cen.17 - - - -
05 OkT.17 - -- - --
0.0 ]
05 F 7 Hos.17 -- - -- --
107
Jex.17 -- - - -
Ucrounuk: Eurostat Ucrounuk: Eurostat
Nujaexc ueH npousBoauTesie PPI Core PPI

%,MoM %.,YoY %,MoM %,YoY
[IpoMmblluIeHHBIE 1IEHBI B 30HEe eBpo B HosiOpe 2016

roza Beipocsiu Ha 0,3% no cpaBHeHuro ¢ okrsaopem. [To Hex.15 -0,8 -3,0 -0,2 -0,7
cpaBHeHuto ¢ HosOpem 2015 roma  ueHsl
NPOM3BOJUTENEH B 30HE €BPO B HOSAOPE BBHIPOCIH HA SuB.16 -11 -3,0 0,1 0,7

1,1%. be3 ydera IeH Ha SHEPrOHOCHUTENH, IECHBI

npousBoauTeneil Beipocau Ha 0,2% B MECSYHOM U Ha Des.16 -0.7 41 0.2 -08
0,4% B roJJOBOM BBIpaKECHHH. Map.16 03 41 0,1 a1
NHaexc neH npon3BoauTesied B eBPO30He Amp.16 -0,3 4,4 0,1 -1,2
100 Maiil 6 0,6 -3,8 0,2 -1,2
80 Hion.16 07 -3,1 02 -1,0
jz Hion. 16 03 2,6 02 09
g 20 ABr.16 -0,2 -1,9 0,0 -0,6
j;i Z;’ Cen.16 01 15 01 03
:4:0 7 Oxr.16 0.8 04 0.1 0,0
-6.0 Hos.16 0,3 0,1 0,2 0,4
Rl O Jex.16 - -- -- --
-100

Hcrtounuk: Eurostat
Ucrounuk: Eurostat
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Kcnopt Hmmnopt Caabno
BHeuiHss TOpro.Js
MJIPA A0JLI. MJIPJ A0JLI1. MJIPJ 10JL1.
IMpodumur ToproBoro OamaHca €BPO30HBI B HOSOpe
BeIpoc Ha 28,85% mo cpaBHeHuto ¢ okTsOpeM 1o 25,9 JHex.15 168,72 144,36 24,36
mipa espo C 20,1 mupa eBpo, COOOLIMIO €BPOMEHCKOE
CTaTHCTUYECKOE areHTcTBO Eurostat. DkcmopT ToBapoB m3 SuB.16 144,92 140,04 4,88
€BPO30HBI B HOSIOPE BBIPOC B FOJ0BOM BhIpakeHHH Ha 6%
- 1o 184,2 mupn espo. Mmmopt cocraBun 158,3 mupa Des.16 163,23 144,91 18,32
eepo- Map.16 179,14 150,38 28,76
Toproselii 6a1aHc eBPO30HbI
Amp.16 172,50 145,15 27,36
40000 -
Maiil6 167,79 143,72 24,07
Uron.16 179,86 150,25 29,62
Uron.16 167,42 141,99 25,43
AsBr.16 160,24 142,18 18,06
Cen.16 176,93 151,34 25,59
Okrt.16 172,70 152,56 20,14
Hos.16 184,23 158,29 25,94
-20000 HAex.16 ” ” ”
Hcrounuk: Eurostat Wcrounuk: Eurostat
Po3HuuHas TOPIroOBJIs O0beM PO3HMYHBIX MPOAAK
%,YoY %,MoM

OObeM PO3HUYHBIX MPOAAX B eBpo3oHe B HOsi0pe 2016
roja 1O CcpaBHeHMIO C OKTsA6pem yman Ha 0,4%. Hex.15 2,5 0,6

AHaTUTHKH IIPOTHO3MPOBAJIH, 4qTOo B MCECAYHOM

N SuB.16 2,1 0,3
HCUMCIIEHUM TMOKaszareib mnosbeicurcs Ha 0,6%. Ilo

cpaBHeHuto ¢ 2015 romoM 00beM PO3HUYHOW TOPrOBIH Des.16 27 0.3
B MIOJIC TEKYIIErO rojia moBeicwics Ha 2,9%.

O0beM PO3HHYHBIX MPOIAK B €BPO30HE Map.16 1.9 -0.5
Anp.16 1,6 0,2

Maiil6 1,7 0,3

Wion.16 1,8 0,0

Hron.16 1,9 0,3
g ABr.16 1.2 01
) Cen.16 1,0 -0,3
Okr.16 3,0 14
Hos.16 2,3 -0,4

= Posmaenponamn |~ Cpemes e
-6 Hek.16 -- -
Hcrounuk: Eurostat Hcrounnk: Eurostat
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CraBka 1o ¢gegepanbubiv GoHIAM

IIpoueHTHBIE CTABKU

% rooBBIX M3menenue
Ilo  wroram COCTOSBIIErOCs  3acefaHus Coser 09.06.00 425 +0.50
YIpaBIAlOIUX EBpOneickoro IeHTpanpHOro  OaHKa
(ELIB) ocTaBui KIIFOUEBYIO CTaBKY pepruHAHCUPOBAHUSI HA 01.09.00 4,50 +0,25
npexxaeM yposHe 0,0%. CraBka 1o Jemo3uTaM coXpaHeHa
Ha yposHe (-0.40%), craBka mo kpemuram EI[b — Ha 06.10.00 4,75 +0,25
ypoBae 0.25%. OOBEM mHporpamMMmbl IIOKYIKH aKTHBOB 11.05.01 4,50 -0,25
ocraBieH Oe3 u3MeHeHnid B 00béMe 80 mupm eBpo B
MECHIL. 31.08.01 4,25 -0,25
18.09.01 3,75 -0,50
I[I/IHaMI/IKa CTaBKHU EHB 09.11.01 3,25 -0,50
50 1 06.12.02 2,75 -0,50
a5 | Crasxka ELIb
40 ] 07.03.03 2,50 -0,25
35 1 06.06.03 2,00 -0,50
30
55 | 01.12.05 2,25 +0,25
20 02.03.06 2,50 +0,25
15
101 08.06.06 2,75 +0,25
051 03.08.06 3,00 +0,25
{0 s s . L S S B s B s s s B Bt Bt B B S e
£23332333340885533222mnnnnTnnsen 05.10.06 3,25 +0,25
08.12.06 3,50 +0,25
Hcrounuk: ECB
08.03.07 3,75 +0,25
06.06.07 4,00 +0,25
03.07.08 4,25 +0,25
08.10.08 3,75 -0,50
06.11.08 3,25 -0,50
05.12.08 2,50 -0,75
15.01.09 2,00 -0,50
05.03.09 1,50 -0,50
02.04.09 1,25 -0.25
07.05.09 1,00 -0.25
07.04.11 1,25 +0.25
07.07.11 1,50 +0.25
03.11.11 1,25 -0.25
08.12.11 1,00 -0.25
05.07.12 0,75 -0.25
02.05.13 0,50 -0.25
07.11.13 0,25 -0.25
05.06.14 0,15 -0.10
05.09.14 0,05 -0.10
10.03.16 0,00 -0,05
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